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Madrid, on April 4th, 2025 

 

 

 

JUNGLE21, S.A. (thereinafter, “Jungle”, or the “Company”), pursuant to the provisions of article 17 of 

Regulation (EU) No. 596/2014 of the European Parliament and of the Council of 16 April 2014 on market 

abuse (Market Abuse Regulation), and article 61003/2 of Euronext Rule Book I, on ongoing obligations of 

companies listed on Euronext, hereby notifies to the market the following financial information for the 

fiscal year 2024: 

I. Audit report and consolidated annual accounts of JUNGLE21, S.A. and subsidiaries companies for the 

year ended December 31, 2024 and consolidated performance report. 

II. Audit report and individual annual accounts of JUNGLE21, S.A. for the fiscal year ended December 31, 

2024. 

The foregoing documentation is available to the market on the Company’s website 

(www.wejungle.com/investors/ ). 

 

 

Yours faithfully, 

 
Mr. Agustín Vivancos 
CEO 
JUNGLE21, S.A. 

 

http://www.wejungle.com/investors/
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The Group’s consolidated financial statements for the year ended 31 December 2023 were audited 
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Other Information: Consolidated Directors’ Report'

The other information comprises only the consolidated directors’ report for 2024, the preparation of 

which is the responsibility of the Parent’s directors and which does not form part of the consolidated 
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Responsibilities of the Parent’s Directors for the Consolidated Financial Statements'

The Parent’s directors are responsible for preparing the accompanying consolidated financial 

statements so that they present fairly the Group’s consolidated equity, consolidated financial 
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In preparing the consolidated financial statements, the Parent’s directors are responsible for 

assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements'
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issue an auditor’s report that includes our opinion.+
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included in Appendix I to this auditor’s report. This description forms part of our auditor’s report.+
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Further to the information contained in our auditor’s report, in this Appendix we include our 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements'
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estimates and related disclosures made by the Parent’s directors.+

· Conclude on the appropriateness of the use by the Parent’s directors of the going concern basis 
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· CH(%I()*+)2*+"H*1(%%+<1*$*#)()&"#D+$)1I-)I1*+(#'+-"#)*#)+"0+)2*+-"#$"%&'()*'+0&#(#-&(%+$)()*/*#)$D+

&#-%I'&#N+ )2*+ '&$-%"$I1*$D+ (#'+ M2*)2*1+ )2*+ -"#$"%&'()*'+ 0&#(#-&(%+ $)()*/*#)$+ 1*<1*$*#)+ )2*+

I#'*1%3&#N+)1(#$(-)&"#$+(#'+*H*#)$+&#+(+/(##*1+)2()+(-2&*H*$+0(&1+<1*$*#)()&"#E+

+

+

+

+

+



+

U+V+U+

· K%(#+(#'+<*10"1/+)2*+A1"I<+(I'&)+)"+"7)(&#+$I00&-&*#)+(<<1"<1&()*+(I'&)+*H&'*#-*+1*N(1'&#N+)2*+

0&#(#-&(%+&#0"1/()&"#+"0+)2*+*#)&)&*$+"1+7I$&#*$$+I#&)$+M&)2&#+)2*+A1"I<+($+(+7($&$+0"1+0"1/&#N+(#+

"<&#&"#+"#+)2*+A1"I<+0&#(#-&(%+$)()*/*#)$E+G*+(1*+1*$<"#$&7%*+0"1+)2*+'&1*-)&"#D+$I<*1H&$&"#+(#'+

1*H&*M+"0+)2*+(I'&)+M"1Q+<*10"1/*'+0"1+<I1<"$*$+"0+)2*+A1"I<+(I'&)E+G*+1*/(&#+$"%*%3+1*$<"#$&7%*+

0"1+"I1+(I'&)+"<&#&"#E+

We communicate with the Parent’s directors regarding, among other matters, the planned scope and 

)&/&#N+"0+ )2*+(I'&)+ (#'+ $&N#&0&-(#)+ (I'&)+ 0&#'&#N$D+ &#-%I'&#N+ (#3+$&N#&0&-(#)+'*0&-&*#-&*$+ &#+ &#)*1#(%+

-"#)1"%+)2()+M*+&'*#)&03+'I1&#N+"I1+(I'&)E+

From the significant risks communicated with the Parent’s directors, we determine those risks that 

M*1*+"0+/"$)+$&N#&0&-(#-*+&#+)2*+(I'&)+"0+)2*+-"#$"%&'()*'+0&#(#-&(%+$)()*/*#)$+"0+)2*+-I11*#)+<*1&"'+

(#'+(1*+)2*1*0"1*+)2*+/"$)+$&N#&0&-(#)+($$*$$*'+1&$Q$E+

We describe those risks in our auditor’s report unless law or regulation precludes public disclosure 

(7"I)+)2*+/())*1E+

+

+

+

+

+

+
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23 45$&#*$$+0*16"1.(#7*+(#'+81"50+$&)5()&"#

!"#$%#"&'()*+*,#-&*./0

"#!$%&&!'&()#!*+*,!$%-.!/0(12(034!0#5#67#)!(2!8,+9:3;!(2!$.%'.!8*<9=3!%6!>#-!?#5#67#);!-.#!@#A!3#-0%'!$#!7)#!-(!
3464B#!-.#!C7)%6#))9!>#-!?#5#67#)!0#2&#'-!-.#!(/#04-%6B!0#4&%-A!(2!-.#!'(3/46A;!6#-!(2!'()-!(2!)4&#)!46D!-.%0D!/40-A!
#E/#6)#)9!F0(!1(034!GHIJKL $4)!8<9*!3%&&%(69

F0(12(034!0#2#0)!-(!4)!%2!-.#!M0(7/!46D!-.#!4'N7%0#D!'(3/46%#)!.4D!#E%)-#D!%6!-.#%0!#6-%0#-A!D70%6B!-.#!2%646'%4&!A#40!46D!
/0#/40#D!(6!4!'(3/404C&#!C4)%)!$%-.(7-!'(6)(&%D4-%(6!#&%3%64-%(6)9

1+#,2/3#.(4#.0#,3)'/*)

I6! -#03)! (2! '(6)(&%D4-#D! 0#5#67#);! $#! 0#4'.#D! 8O,9P3;! $%-.! 8*O9Q3! (2! >#-! ?#5#67#)9! I6! -#03)! (2! /0(2%-4C%&%-A;!
'(6)(&%D4-#D!/0(2%-!C#2(0#!-4E!$4)!8*9P3;!#6D%6B!-.#!A#40!$%-.!4!>#-!F0(2%-!(2!8=9P39

I6! *+*,;! R76B&#! B0#$! OST! %6! 0#5#67#! '(3/40#D! -(! *+*O;! D0%5#6! CA! /0(B04334-%'! UVL! 46D! /&4-2(03! %6-#B04-%(69!
W(6)(&%D4-#D!GHIJKL!0#4'.#D!8:9*U;!-.46@)!-(!R76B&#!H7)%6#))!XA)-#3!YRHXZ;!(70!3464B#3#6-!3(D#&9

J.%)!A#40!.4)!C##6!@#A!2(0!-.#!'(6)(&%D4-%(6!(2!(70!K#)%B6!46D!J#'.6(&(BA!/&4-2(03);!$.%'.!6($!0#/0#)#6-!PPT!(2!>#-!
?#5#67#);!0#%62(0'%6B!(70!'(33%-3#6-!-(!B0($-.!%6!)#05%'#)!46D!'4/4C%&%-%#)9!K#)%B6!0#/0#)#6-)!=QT!(2!>#-!?#5#67#)!
Y[=<PT!5)9!*+*OZ;!J#'.6(&(BA!O<T!Y[,OT!5)9!*+*OZ;!46D!W(3376%'4-%(6!,PT!Y[*ST!5)9!*+*OZ9

H#A(6D!673C#0);!'0#4-%5%-A!'(6-%67#)!-(!C#!(70!3()-!54&74C&#!4))#-9!*+*,!.4)!'(6)(&%D4-#D!FX*=!4)!4!'.43/%(6 C046D!%6!
X/4%6;!$%66%6B!-.#!G2%'4'%4!L$40D!2(0!C#)-!4B#6'A!2(0!-.#!-.%0D!'(6)#'7-%5#!A#409!L!0#'(B6%-%(6!-.4-!'(62%03)!-.4-!$#&&1
4//&%#D!'0#4-%5%-A!B#6#04-#)!54&7#;!C7)%6#))!(//(0-76%-%#)!46D!)7)-4%64C&#!B0($-.9

?#B40D%6B GXM;! $#! '(6-%67#! -(! C#! '#0-%2%#D! 4)! 4! H1W(0/;! 0#422%03%6B! (70! '(33%-3#6-! -(! )7)-4%64C%&%-A;! '(0/(04-#!
0#)/(6)%C%&%-A!46D!/()%-%5#!%3/4'-9!"#!40#!/40-!(2!4!B&(C4&!'(3376%-A!(2!'(3/46%#)!-.4-!7)#!C7)%6#))!4)!4!2(0'#!2(0!-.#!
'(33(6!B((D9

*+*,!.4)!C##6!4!A#40!(2!-046)2(034-%(6;!'(6)(&%D4-%(6!46D!B0($-.9!J.#!C#)-;!4)!4&$4A);!%)!A#-!-(!'(3#9

93 /*$5%)$ (#'+*:"%5)&"#+"6+);*+7".0(#<

M0($-.!%6!*+*,!%)!D0%5#6!CA!/0(B04334-%'!UVL!46D!'0())1/&4-2(03 %6-#B04-%(69

I6!/0(B04334-%'!UVL;!$#!.45#!'(3/&#-#D!2(70!)-04-#B%'!4'N7%)%-%(6)!YH\U;!U(5#;!]%N7%D!]4C!46D!U%&7Z!-.4-!#E/46D!(70!
'4/4C%&%-%#)!%6!-#'.6(&(BA!D#5#&(/3#6-;!LI;!4D5#0-%)%6B;!C7)%6#))!/0(-(-A/%6B!46D!C046D%6B9!J.#)#!4DD%-%(6)!)-0#6B-.#6!
(70!-4&#6-!)-07'-70#; #6.46'#!)A6#0B%#)!C#-$##6!/&4-2(03)!46D!#E/46D!(70!/0#)#6'#!%6!6(0-.#06!X/4%6!$%-.!4!6#$!(22%'#!
%6!X46!X#C4)-%469

W(3C%64-(0%') '(6-%67#)!-(!D0%5#!(70!B0($-.^!4!&40B#!/40-!(2!(70!0#5#67#) '(3# 20(3!'&%#6-)!$(0@%6B!$%-.!3(0#!-.46!(6#!
'(3/46A! %6! -.#! #'()A)-#39! J.%)! 3(D#&! 4&&($)! 7)! -(! )'4&#! /0(_#'-);! )-0#6B-.#6! 0#&4-%(6).%/)! $%-. (70! '&%#6-)! 46D!
'(6)(&%D4-#!(70!/()%-%(6!4)!-.#%0!)-04-#B%'!/40-6#0!(2!0#2#0#6'#9

I6!-#03)!(2!%65#)-3#6-!%6!-4&#6-;!(/#04-%6B!/#0)(66#&!#E/#6)#)!Y#E'&7D%6B!H(40D!46D!)#5#046'#Z!.45#!%6'0#4)#D!CA![,+T;!
0#422%03%6B!(70!'(33%-3#6-!-(!4--04'-!46D!0#-4%6!-.#!C#)-!/0(2#))%(64&)!%6 -.#%0 40#4)9!J.%)!#22(0-!)-0#6B-.#6)!(70!%6-#064&!
@6($&#DB#!46D!/()%-%(6)!7)!-(!'4/-70#!&(6B1-#03!(//(0-76%-%#)9

M#6#04&!(/#04-%6B!#E/#6)#)!Y#E'&7D%6B!(6#1(22)Z!B0#$!*,T;!D0%5#6!CA!-.#!M0(7/`)!%6'0#4)#D!4'-%5%-A!46D!-.#!%3/4'-!(2!
%62&4-%(6!(6!'#0-4%6!)7//&%#0)9
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I6!-#03)!(2!/0(2%-4C%&%-A;!'(6)(&%D4-#D!(/#04-%6B!GHIJKL!0#4'.#D!8:9*3!Y[=QT!5)9!*+*OZ;!$.%&#!>#-!F0(2%-!)-((D!4-!8=9P3!
Y5)9! 8*9,3! %6! *+*OZ9! GHIJKL! (5#0!>#-! ?#5#67#!$4)! *:T! Y5)9! *ST! %6! *+*OZ;! 46D! 6#-! %6'(3#! 0#/0#)#6-#D! :T! (2!>#-!
?#5#67#)!Y5)9!=OT!%6!*+*OZ9

>#-!F0(2%-!$4)!422#'-#D!CA!Y%Z!.%B.#0!D#/0#'%4-%(6!46D!43(0-%)4-%(6!(2!2%E#D!4))#-)!46D!UVL!YB((D$%&&!43(0-%)#D!(5#0!=+!
A#40)Z;!Y%%Z!'.46B#)!%6!-.#!54&7#!(2!2%646'%4&!%6)-073#6-)!46D!Y%%%Z!-.#!%3/4'-!(2!'(0/(04-#!%6'(3#!-4E9

a(0! *+*P;! -.#! 43C%-%(6! %)! '&#40^! '(6-%67#!B0($%6B 4-! -.#! )#-! /4'#;! #E/46D%6B (70!C7)%6#))! &%6#)! 46D!34E%3%)%6B -.#!
/(-#6-%4&!(2!(70!#E%)-%6B!'7)-(3#0)9

J.#!4C0#5%4-#D 46D!'(6)(&%D4-#D!(/#04-%6B!%6'(3#!)-4-#3#6-!46D!-.#!'4&'7&4-%(6!(2!0#'700%6B!GHIJKL!2(0!*+*O!46D!*+*,!
40#!/0#)#6-#D!C#&($9

J.#!D4-4!%6'&7D#D!%6!-.#!-4C&#!C#&($!40#!7647D%-#D!D4-49

b6!-.#!(-.#0!.46D;!46D!76D#0)-46D%6B!-"#$%#"&'(4)!-.()#!6(61'(6)(&%D4-#D!0#)7&-);!4)!%2!-.#!M0(7/!46D!-.#!4'N7%0#D!
'(3/46%#)! .4D! #E%)-#D! %6! -.#%0! #6-%0#-A! D70%6B! -.#! A#40! 46D! /0#/40#D! %6! '(3/404C&#! -#03)! $%-.(7-! '(6)(&%D4-%(6!
#&%3%64-%(6);!-.#!2(&&($%6B!-4C&#)!).($!-.#!4C0#5%4-#D %6'(3#!)-4-#3#6-!46D!-.#!'4&'7&4-%(6!(2!0#'700#6- GHIJKL!2(0!-.#!
A#40)!*+*O!46D!*+*,;!'(3/40%6B!-.#!'(6)(&%D4-#D!0#)7&-!$%-.!-.#!-"#$%#"&'^

J.#!D4-4!%6'&7D#D!%6!-.#!-4C&#!4C(5#!40#!7647D%-#D!D4-49

BPE
Consolidated 

2023

Consolidated 

2024

!"#"$%"&'$"(&))**+ ,-./0/.11, 2-.324.5-1

678(&79&:77;8&87<; =.=0,.23/ 03.1//.,,-

Net Revenue 18.105.245 23.461.721

% Revenue /2> =5>

?"@87$$"<&A78(8 03.=02.1-5 0-.155.400

B"(&)C@DE$ /.-50.=5= 4.5=/.1,1

'F+&:"$"@C<&A78( ,.055.,2= ,.=54.030

G7(C<&D"$"@C<H&I"@87$"<JD"$"@C< 0,.40,./41 0/.,5/.50,

EBITDA 5.292.460 6.163.809

% margin ,5> ,=>

*E$C$AEC<&@"8%<(8 '0-2.1/=+ '1-1.42/+

KL(@C&@"8%<(8 '0.040.3-,+ ',.352.4,/+

PBTA 3.967.841 3.524.144

MN7@(E8C(E7$ /00.221 0.3/=.010

GCL 443.300 5=/.1/1

Net profit 2.376.495 1.480.418

ADJUSTED OPERATING EBITDA

OI"@C(E7$&?@79E(&C$;&P78( 3.400.083 2.993.831

MN7@(E8C(E7$&7$&C88"(8 /00.221 0.3/=.010

Q"#"@C$A"&A78( 0--.040 ,12.452

R"I@"AEC(E7$&A7N"@AEC< 0,-.453 ,2=.1/2

G@ES%("8 01.-1= ,-.5,=

R"I@"AEC(E7$&I@7I"@(TH&I<C$(&C$;&"U%EIN"$( ,1.210 24.=-/

!"D%<C@EVC(E7$8&C$;&7(W"@8 '1-.-0/+ --./5,

X7C@;&"LI"$8"8 041.-02 ,55.0/=

MAU%E8E(E7$&C$;&8"(F%I&@"<C(";&"LI"$8"8 43.341 4/.0-4

OI"@C(E$D&KXYGRM 1.,5,.-=3 =.0=2.435

?@7F97@NC&M;Z%8(N"$(8& 3 3

OI"@C(E$D&KXYGRM&'I@7&97@NC+ 1.,5,.-=3 =.0=2.435
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$

=3 >$*+"6+6&#(#7&(%+&#$)15.*#)$

J.#0#!40#!6(!&%N7%D%-A!0%)@);!6(0!46A!'4).!2&($!0%)@);!D7#!-(!-.#!'(3/46Ac)!B((D!2%646'%4&!/()%-%(6;!$.%'.!.4)!/()%-%5#!
$(0@%6B!'4/%-4&9 J.#!M0(7/!D(#)!6(-!7)#!D#0%54-%5#!2%646'%4&!%6)-073#6-)!2(0!&%N7%D%-A!3464B#3#6-9

J.%)!$(0@%6B! '4/%-4&! #6)70#)! -.#!6#'#))40A! )(&5#6'A! -(!3##-!#)-%34-#)! 46D!#6)70#!/4A3#6-!(2! ).(0-1-#03! 2%646'%6B!
6##D)9

?3 /*$*(17;+(#'+'*:*%"0.*#)+(7)&:&)&*$

I6!*+*,;!$#!&476'.#D 4!0#)#40'.!46D!D#5#&(/3#6-!/0(_#'-!$%-.!46!43C%-%(7)!B(4&^!0#5(&7-%(6%)# -.#!'(6'#/-!(2!'0#4-%5%-A!
4-!R76B&#9!"#!D(6`-!$46-!-(!46-%'%/4-#!'.46B#;!C7-!-(!%34B%6#!46D!'0#4-#!6#$!0#4&%-%#)!-.4-!$#!'46!&#4D9

J.%)!/0(_#'-!.4)!C##6!46!#E#0'%)#!%6!04D%'4&!#E/&(04-%(69!"#!.45#!464&A)#D!-.#!2(0'#)!(2!'.46B#!%3/4'-%6B!-.#!'0#4-%5#!
%6D7)-0A!-(!B#6#04-#!%66(54-%5#!/())%C%&%-%#);!C#A(6D!'(65#6-%(64&!C(76D40%#)!46D!C%4)#)!-.4-!0#D7'#!(70!4C%&%-A!-(!)##9

d#A!(C_#'-%5#)^

• J046)2(03 -.#!'0#4-%5#!%6D7)-0A;!B%5%6B!R76B&#!4!76%N7#!/#0)/#'-%5#!-(!D%)07/-!-.#!)#'-(09

• ?#D#2%6# (70!/()%-%(6%6B;!#E/46D%6B!-.#!C(76D40%#)!(2!$.4-!R76B&#!'46!C#!%6!-.#!'(3%6B!A#40)9

BPE

Pro-forma 

2023

Pro-forma 

2024

Consolidate

d 2023

Consolidate

d 2024

Pro- Forma 

vs Conso 

2023

Pro- Forma 

vs Conso 

2024

!"#"$%"&'$"(&))**+ ,-./00.1-- 23.4/-.141 ,2.-/-.11, 52.350.621 ,.2-/.3,1 4.1-0.4,3

789(&8:&;88<9&98=< 0.61/.55, /5.120.5-3 4.4/,.53- /3.1--.,,2 ,.556.3,1 ,.6-/./2-

Net Revenue 18.237.245 27.069.194 18.105.245 23.461.721 132.000 3.607.473

% Revenue 4-> 4-> -5> 46>

?"@98$$"=&A89(9 /3.4/5.126 /4.-2/.05- /3.4/5.126 /2.166.0// 3 ,./2,.3,4

B"(&)C@DE$ -.4,5.464 /3.5,1.2-, -.26/.464 0.64-.1,1 /5,.333 /.51-.62-

'F+&;"$"@C=&A89( ,.55/.,54 5./14.-50 ,./66.,54 ,.460./3/ /5,.333 210.450

G8(C=&D"$"@C=H&I"@98$"=JD"$"@C= /,.622.-01 ,2.6-6.236 /,.0/,.-01 /-.,6-.6/, /5,.333 -.40/.264

EBITDA 5.292.460 7.170.619 5.292.460 6.163.809 0 1.006.810

% margin ,6> ,4> ,6> ,4>

*E$C$AEC=&@"9%=(9 /.6/4.,4, 665.41- '/25.1-4+ '121.05-+ ,.316.050 /.156.262

KL(@C&@"9%=(9 '/.35/.5/2+ ',./4-.1/0+ '/./0/.32,+ ',.365.0,-+ /26.-,0 '-5.46/+

PBTA 6.177.407 5.996.757 3.967.841 3.524.144 2.209.566 2.472.613

MN8@(E9C(E8$ 254.30/ 105.,05 -//.551 /.3-4./1/ ',-1.,12+ '26,.040+

GCL 003.3// 602./4, 003.3// 64-.1-1 3 /4.10-

Net profit 4.861.315 4.429.311 2.376.495 1.480.418 2.484.820 2.948.893

ADJUSTED OPERATING EBITDA

OI"@C(E8$&?@8:E(&C$<&P89( 3.825.064 4.419.817 3.400.083 2.993.831 424.981 1.425.986

MN8@(E9C(E8$&8$&C99"(9 254.30/ 105.,05 -//.551 /.3-4./1/ ',-1.,12+ '26,.040+

Q"#"@C$A"&A89( /22./0/ ,16.5/0 /22./0/ ,15.065 3 1.2,1

R"I@"AEC(E8$&A8N"@AEC= /,2.063 530.6,2 /,2.063 ,54.1-5 3 -,.51/

G@ES%("9 /1.214 ,0.-20 /1.214 ,2.6,4 3 5.0,5

R"I@"AEC(E8$&I@8I"@(TH&I=C$(&C$<&"U%EIN"$( ,1.51/ 5,./54 ,1.51/ 50.42- 3 '4.1//+

!"D%=C@EVC(E8$9&C$<&8(W"@9 '12.2/-+ 25.561 '12.2/-+ 22.-6, 3 '/.56-+

X8C@<&"LI"$9"9 /01.2/5 ,66./-4 /01.2/5 ,66./-4 3 3

MAU%E9E(E8$&C$<&9"(F%I&@"=C("<&"LI"$9"9 163.223 0-./20 -23./4- 0-./20 '/26.-,-+ 3

OI"@C(E$D&KXYGRM 1.,6,.243 -./-3.4/6 1.,6,.243 4./45.036 3 /.334.0/3

?@8F:8@NC&M<Z%9(N"$(9& 3 3 3 3 3 3

OI"@C(E$D&KXYGRM&'I@8&:8@NC+ 1.,6,.243 -./-3.4/6 1.,6,.243 4./45.036 3 /.334.0/3
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• W(6-0%C7-#!-(!)-04-#B%'!'(6-#6-;!/0(5%D%6B!@#A!%62(034-%(6!2(0!D#'%)%(6134@%6B!(6!-.#!27-70#!(2!-.#!#'()A)-#3!
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!TOBTPSREALR+4EPEO!L+BULLA+EB+EA+=2+RL!L,4L/+9M9?+VLWX/LBBLR+SO+L>/TY

J.#!4''(3/46A%6B!>(-#)!-(!-.#!W(6)(&%D4-#D!a%646'%4&!X-4-#3#6-)!2(03!46!%6-#B04&!/40-!(2!-.#!W(6)(&%D4-#D!a%646'%4&!
X-4-#3#6-)!2(0!*+*,9

J046)&4-%(6!(2!4!0#/(0-!(0%B%64&&A!%))7#D!%6!X/46%).!C4)#D!(6!(70!$(0@!/#02(03#D!%6!4''(0D46'#!$%-.!-.#!47D%-!
0#B7&4-%(6)!%6!2(0'#!%6!X/4%6!46D!(2!'(6)(&%D4-#D!2%646'%4&!)-4-#3#6-)!(0%B%64&&A!%))7#D!%6!X/46%).!46D!/0#/40#D!%6!
4''(0D46'#!$%-.!-.#!0#B7&4-(0A 2%646'%4&!0#/(0-%6B!2043#$(0@!4//&%'4C&#!-(!-.#!M0(7/!%6!X/4%6!Y)##!>(-#!*=Z9!I6!-.#!
#5#6-!(2!4!D%)'0#/46'A;!-.#!X/46%).1&46B74B#!5#0)%(6!/0#54%&)9

ASSETS Notes 31.12.2024 31.12.2023

NON-CURRENT ASSETS 10,676,877 5,283,635 

Intangible fixed assets 7,783,239 2,259,723 

!"#$"%&'()&"#*+""',&%% - ./012/120* 2/30./214*

5)678*&#)(#+&9%7*:&;7'*($$7)$ . .<0/=3=* 3<2/>-.*

Tangible fixed assets 1,211,384 1,149,137 

?7@6#&@(%*&#$)(%%()&"#$*(#'*")678*)(#+&9%7*:&;7'*($$7)$ = 3/233/1->* 3/3>=/31.*

Long-term investments in group and associated companies 11 136,578 136,578 

5)678*:&#(#@&(%*($$7)$ 314/<.-* 314/<.-*

Long-term financial investments 11 1,094,585 960,553 

Deferred tax assets 15 451,091 777,643 

CURRENT ASSETS 13,711,387 10,064,348 

Inventories 12 106,168 48,986 

Commercial debtors and other accounts receivable 8,386,452 5,482,621 

!%&7#)$*:8"A*$(%7$*(#'*B8"C&$&"#*":*$78C&@7$ 33 -/2-./23<* </144/<2>*

5)678*%"(#$*,&)6*BD9%&@*('A&#&$)8()&"#$ 3< ==/21.* 334/0=.*

Short-term financial investments 11 1,348,578 10,000 

Short-term accruals 194,757 122,025 

Cash and other cash equivalent 11 3,675,432 4,400,715 

TOTAL ASSETS 24,388,264 15,347,983 
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J.#!4''(3/46A%6B!>(-#)!-(!-.#!W(6)(&%D4-#D!a%646'%4&!X-4-#3#6-)!2(03!46!%6-#B04&!/40-!(2!-.#!W(6)(&%D4-#D!a%646'%4&!
X-4-#3#6-)!2(0!*+*,9!

J046)&4-%(6!(2!4!0#/(0-!(0%B%64&&A!%))7#D!%6!X/46%).!C4)#D!(6!(70!$(0@!/#02(03#D!%6!4''(0D46'#!$%-.!-.#!47D%-!
0#B7&4-%(6)!%6!2(0'#!%6!X/4%6!46D!(2!'(6)(&%D4-#D!2%646'%4&!)-4-#3#6-)!(0%B%64&&A!%))7#D!%6!X/46%).!46D!/0#/40#D!%6!
4''(0D46'#!$%-.!-.#!0#B7&4-(0A 2%646'%4&!0#/(0-%6B!2043#$(0@!4//&%'4C&#!-(!-.#!M0(7/!%6!X/4%6!Y)##!>(-#!*=Z9!I6!-.#!
#5#6-!(2!4!D%)'0#/46'A;!-.#!X/46%).1&46B74B#!5#0)%(6!/0#54%&)9

SHAREHOLDERS' EQUITY AND LIABILITIES Notes 31.12.2024 31.12.2023

SHAREHOLDERS' EQUITY 2,957,043 3,121,430 

OWN FUNDS 13 2,957,043 3,121,430 

Capital 13 165,862 165,862 

!""#$%&'()*+(, -./01.2& -./01.2&

Issue premium 13 - -

Reserves 13 1,900,143 1,039,876 

3$4(,&(5%&"+(+#+678&7$"7$9$" ::0-;:& ::0-;:&

<$"$79$"&*5&=#,,8&'65"6,*%(+$%&'6>)(5*$" ?1@@0:1; ?.AA0@B1

C+D$7&7$"$79$" 20..;0:/;& -0;@/0;/-&

(Shares and holdings of the parent company) 13 -649,648 -460,803

Profit and loss for the year attributed to the parent company 13 1,543,658 2,376,495 

Profit and loss attributable to external partners 13 -63,240 -

External Partners 13 60,268 -

NON-CURRENT LIABILITIES 8,909,359 3,143,464 

Long-term debts 11 8,898,926 3,133,031 

E$F+"&G*+D&'7$%*+&*5"+*+#+*65" /02-20.@:& 20/;;0/;;&

H7$%*+67"&=67&=*5(5'*(,&,$("*54 B@0@;1& -.01.:&

C+D$7&=*5(5'*(,&,*(F*,*+*$" :0.B.02B/& /:10/A2&

Deferred tax liabilities 15 10,433 10,433 

CURRENT LIABILITIES 12,521,861 9,083,089 

Short-term debts 11 5,768,823 4,072,423 

E$F+"&G*+D&'7$%*+&*5"+*+#+*65" -- /0::B0@;.& :0A@101.A&

H7$%*+67"&=67&=*5(5'*(,&,$("*54 -- -A0-:@& :0A;.&

C+D$7&=*5(5'*(,&,*(F*,*+*$" -- B-/0.-1& -/A0/;;&

Commercial creditors and other accounts payable 11 6,753,038 5,010,666 

I#)),*$7" -- :0/-10-1-& -0;..01--&

C+D$7&'7$%*+67" -- B/10:..& 2.-0/2-&

J$7"655$,&7$>#5$7(+*65"&)$5%*54&)(8>$5+ -- -B20-/B& .@0;@;&

H#77$5+&+(K&,*(F*,*+*$" -/ B.@0;-/& ;;A0;:A&

C+D$7&%$F+"&G*+D&)#F,*'&(%>*5*"+7(+*65" -/ -01;@0:::& -0;AA0B;2&

L%9(5'$&)(8>$5+"&=76>&',*$5+" -- :@:021A& :B20B-.&

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES 24,388,263 15,347,983 
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J046)&4-%(6!(2!4!0#/(0-!(0%B%64&&A!%))7#D!%6!X/46%).!C4)#D!(6!(70!$(0@!/#02(03#D!%6!4''(0D46'#!$%-.!-.#!47D%-!
0#B7&4-%(6)!%6!2(0'#!%6!X/4%6!46D!(2!'(6)(&%D4-#D!2%646'%4&!)-4-#3#6-)!(0%B%64&&A!%))7#D!%6!X/46%).!46D!/0#/40#D!%6!
4''(0D46'#!$%-.!-.#!0#B7&4-(0A 2%646'%4&!0#/(0-%6B!2043#$(0@!4//&%'4C&#!-(!-.#!M0(7/!%6!X/4%6!Y)##!>(-#!*=Z9!I6!-.#!
#5#6-!(2!4!D%)'0#/46'A;!-.#!X/46%).1&46B74B#!5#0)%(6!/0#54%&)9

Notes 31.12.2024 31.12.2023

CONTINUING OPERATIONS

Net turnover 16 33,839,560 24,704,607

!"#$%&%#'(#)(&*"$%+*& ,,-.,/-012 34-524-125

Changes in inventories of finished goods and work in progress - -20,615

Work carried out by the company for its assets 284,561 -

Provisioning 16 -10,672,624 -6,612,307

6#"7(+8""%*9(#:;(<=(#;>*"(+#?@8'%*& AB2-153-134 A1-1B3-,25

Other operating income 199,385 33,561

C'+%DD8"=(%'+#?*(8'9(#;>*"&()"#?(+:""*';(#@*"8;%#'& A.-54. -

E@*"8;%'F(F"8';&(%'+D:9*9(%'(;>*(@"#)%;(8'9(D#&&()#"(;>*(=*8" 32.-B,, ,,-01B

Personnel expenses 16 -16,230,635 -11,349,967

68F*&-(&8D8"%*&(8'9(&%?%D8" AB,-23.-BB1 A/-245-1/4

G#+%8D(+#';"%<:;%#'& A,-323-0B/ A3-,23-35,

Other operating expenses 16 -3,316,827 -2,523,197

HI;*"'8D(&*"$%+*& A,-200-,3. A3-,.3-.03

J8I*& A34-/31 AB0-401

K#&&*&-(%?@8%"?*';(8'9($8"%8;%#'(#)(@"#$%&%#'&(9:*(;#(+#??*"+%8D(#@*"8;%#'&BB A3,1-05, AB34-./2

Depreciation of fixed assets 7,8,9 -1,076,151 -711,335

Impairment and profit and loss due to transfers of fixed assets 7.9 -38,647 -25,351

!"#)%;&(8'9(D#&&*&()"#?(;"8'&)*"&(8'9(#;>*"& A,.-145 A30-,0B

Other profit or losses 5,208 -95,311

OPERATING PROFIT AND LOSS 2,993,831 3,400,083

Financial income 98 2,423

L"#?('*F#;%8<D*(&*+:"%;%*&(8'9(#;>*"()%'8'+%8D(%'&;":?*';& /. 3-43,

Financial expenses -531,303 -262,151

M:*(;#(9*<;&(N%;>(;>%"9(@8";%*& A0,B-,2, A313-B0B

Changes in fair value of financial instruments 11 6,256 116,641

L8%"($8D:*(N%;>(+>8'F*&(%'(@"#)%;&(8'9(D#&&*& 1-301 BB1-14B

Exchange differences -1,154 -489

Impairment and profit and loss for transfers of financial instruments -19,735 -

FINANCIAL PROFIT AND LOSS 2,447,993 3,256,506

PROFIT AND LOSS BEFORE TAXES 2,447,993 3,256,506

Tax on profits 15 -967,575 -880,011

PROFIT AND LOSS FOR THE YEAR FROM CONTINUOS 1,480,418 2,376,495

PROFIT AND LOSS FOR THE FINANCIAL YEAR 1,480,418 2,376,495

O*&:D;(8;;"%<:;8<D*(;#(;>*(@8"*';(+#?@8'= B-04,-10. 3-,51-4/0

O*&:D;(8;;"%<:;8<D*(;#(?%'#"%;=(%';*"*&; A1,-342 -
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!TOBTPSREALR+BAEAL,LOA+TJ+/L!T8OSBLR+SO!T,L+EOR+LWXLOBL+EB+EA+=2+RL!L,4L/+9M9?+VLWX/LBBLR+SO+

L>/TBY

J.#!4''(3/46A%6B!>(-#)!-(!-.#!W(6)(&%D4-#D!a%646'%4&!X-4-#3#6-)!2(03!46!%6-#B04&!/40-!(2!-.#!W(6)(&%D4-#D!a%646'%4&!
X-4-#3#6-)!2(0!*+*,9!

J046)&4-%(6!(2!4!0#/(0-!(0%B%64&&A!%))7#D!%6!X/46%).!C4)#D!(6!(70!$(0@!/#02(03#D!%6!4''(0D46'#!$%-.!-.#!47D%-!
0#B7&4-%(6)!%6!2(0'#!%6!X/4%6!46D!(2!'(6)(&%D4-#D!2%646'%4&!)-4-#3#6-)!(0%B%64&&A!%))7#D!%6!X/46%).!46D!/0#/40#D!%6!
4''(0D46'#!$%-.!-.#!0#B7&4-(0A 2%646'%4&!0#/(0-%6B!2043#$(0@!4//&%'4C&#!-(!-.#!M0(7/!%6!X/4%6!Y)##!>(-#!*=Z9!I6!-.#!
#5#6-!(2!4!D%)'0#/46'A;!-.#!X/46%).1&46B74B#!5#0)%(6!/0#54%&)9

Notas 31.12.2024 31.12.2023

Consolidated profit and loss for the financial year 1,480,418 2,376,495

TOTAL CONSOLIDATED RECOGNISED INCOME AND EXPENSES 1,480,418 2,376,495

!"#$%%&'()%!(*+#%,#%-+#.!&+/%#0,12!/3 45678596: ;58<957=6

("#$%%&'()%!(*+#%,#>'/,&'%3#'/%+&+?% @985;7A -
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!TOBTPSREALR+BAEAL,LOA+TJ+!UEO8LB+SO+LZ>SA[+JT/+AUL+[LE/+LORLR+=2+RL!L,4L/+9M9?+VLWX/LBBLR+SO+

L>/TBY

J.#!4''(3/46A%6B!>(-#)!-(!-.#!W(6)(&%D4-#D!a%646'%4&!X-4-#3#6-)!2(03!46!%6-#B04&!/40-!(2!-.#!W(6)(&%D4-#D!a%646'%4&!
X-4-#3#6-)!2(0!*+*,9!

J046)&4-%(6!(2!4!0#/(0-!(0%B%64&&A!%))7#D!%6!X/46%).!C4)#D!(6!(70!$(0@!/#02(03#D!%6!4''(0D46'#!$%-.!-.#!47D%-!
0#B7&4-%(6)!%6!2(0'#!%6!X/4%6!46D!(2!'(6)(&%D4-#D!2%646'%4&!)-4-#3#6-)!(0%B%64&&A!%))7#D!%6!X/46%).!46D!/0#/40#D!%6!
4''(0D46'#!$%-.!-.#!0#B7&4-(0A 2%646'%4&!0#/(0-%6B!2043#$(0@!4//&%'4C&#!-(!-.#!M0(7/!%6!X/4%6!Y)##!>(-#!*=Z9!I6!-.#!
#5#6-!(2!4!D%)'0#/46'A;!-.#!X/46%).1&46B74B#!5#0)%(6!/0#54%&)9

Notes Book value Reserves Treasury Result of the Minority TOTAL

ADJUSTED BALANCE AT START OF YEAR 2023 165,862 645,135 (212,283) 253,529 - 852,242 

Total recognised income and expenses -  - -  2,376,495 -  !"#$%"&'()

Transactions with shareholders or owners -  -886,875 -  -  - -886,875

*+,-.+/0-+12)13)4+5+4624, 7)) 788%"8$( 7)) 7)) 7 788%"8$(

Other changes in shareholders’ equity -  1,281,616 -248,520 -253,529 -  779,567 

BALANCE AT END OF YEAR 2023 165,862 1,039,876 -460,803 2,376,495 - 3,121,430 

Error correction adjustments 2j - - - - - -

ADJUSTED BALANCE START OF YEAR 2024 165,862 1,039,876 -460,803 2,376,495 - 3,121,430 

Total recognised income and expenses - - - 1,480,418 - 1,480,418 

Transactions with shareholders or owners - -1,470,928 - - - -1,470,928

*+,-.+/0-+12)13)4+5+4624, 7 79"&$:"'!8 7 7 7 79"&$:"'!8

Entries in the scope of consolidation - - - -  60,268 60,268 

Removals from the scope of consolidation 2,376,495 - -2,376,495 - -

Other changes in shareholders’ equity 12d - -45,300 -188,846 - - -234,146

BALANCE AT END OF YEAR 2024 165,862 1,900,143 -649,648 1,480,418 60,268 2,957,042 
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!TOBTPSREALR+!EBU+JPT\+BAEAL,LOA+JT/+AUL+[LE/+LORLR+=2+RL!L,4L/+9M9?+VLWX/LBBLR+SO+L>/TBY

J.#!4''(3/46A%6B!>(-#)!-(!-.#!W(6)(&%D4-#D!a%646'%4&!X-4-#3#6-)!2(03!46!%6-#B04&!/40-!(2!-.#!W(6)(&%D4-#D!a%646'%4&!
X-4-#3#6-)!2(0!*+*,9!

J046)&4-%(6!(2!4!0#/(0-!(0%B%64&&A!%))7#D!%6!X/46%).!C4)#D!(6!(70!$(0@!/#02(03#D!%6!4''(0D46'#!$%-.!-.#!47D%-!
0#B7&4-%(6)!%6!2(0'#!%6!X/4%6!46D!(2!'(6)(&%D4-#D!2%646'%4&!)-4-#3#6-)!(0%B%64&&A!%))7#D!%6!X/46%).!46D!/0#/40#D!%6!
4''(0D46'#!$%-.!-.#!0#B7&4-(0A 2%646'%4&!0#/(0-%6B!2043#$(0@!4//&%'4C&#!-(!-.#!M0(7/!%6!X/4%6!Y)##!>(-#!*=Z9!I6!-.#!
#5#6-!(2!4!D%)'0#/46'A;!-.#!X/46%).1&46B74B#!5#0)%(6!/0#54%&)9

Notas 31.12.2024 31.12.2023

CASH FLOWS FROM OPERATING ACTIVITIES

Profit and loss for the year before tax 2,447,993  3,256,506  

!"#$%&#'()'*)'+%#,-".()#'/ 012231445%% 510671687%%

Adjustments to profit and loss 1,879,192  1,005,153  

9-,"-&).()#'%#:%:);-<%.//-(/ =18371=6= 3==1556

>-./*"-$-'(%&#""-&()#'/%:#"%)$,.)"$-'( 0571635 =021?48

@"#:)(%.'<%A#//%#'%<)/,#/.A%.'<%(".'/:-"/%#:%:);-<%.//-(/ 5?1723 06156=

!)'.'&-%)'&#$- B4? B01205

!)'.'&-%-;,-'/-/ 655180= 0701=6=

C;&D.'+-%<)::-"-'&-/ =1=62 2?4

ED.'+-%)'%:.)"%F.A*-%#:%:)'.'&).A%)'/("*$-'(/ B71067 B==7172=

Changes in working capital -1,725,303 -139,414

G'F-'(#")-/ B631=?= 710=3

9-H(#"/%.'<%#(D-"%.&&#*'(/%"-&-)F.HA- B512=81242 B=12=71636

E"-<)(#"/%.'<%#(D-"%.&&#*'(/%,.I.HA- =13201530 =1?=51466

J(D-"%'#'B&*""-'(%.//-(/%.'<%A).H)A)()-/ B%%% =180?18?3%%

Other cash flows from operating activities -1,246,678 -1,052,089

G'(-"-/(%,.I$-'(/ B655180= B0701=6=

E#AA-&()#'%#:%)'(-"-/( 4? 01205

E#AA-&()#'%K,.I$-'(/L%<*-%(#%(.;%#'%,"#:)(/ B72=1805 B34=1264

J(D-"%&#AA-&()#'/%K,.I$-'(/L B301350 B480

Cash flows from operating activities 1,355,205  4,582,986  

CASH FLOWS FROM INVESTMENT ACTIVITIES

Payments due to investments -6,776,467 -1,431,011

G'(.'+)HA-%:);-<%.//-(/ B7=1?46 B21?72

M.'+)HA-%:);-<%.//-(/ B=0513?= B6421376

J(D-"%:)'.'&).A%.//-(/ B=12771565 B?5=15?0

J(D-"%&./D%,.I$-'(/%(#%.&N*)"-%<-H(%#"%-N*)(I%)'/("*$-'(/ B016401?40%% B%%%

Collections due to de-investments 39,774 668,807 

J(D-"%:)'.'&).A%.//-(/ B%%% 77?1?83%%

M.'+)HA-%:);-<%.//-(/ 541332%% B%%%

Cash flows from investing activities -4,205,148 -762,203

CASH FLOWS FROM FINANCING ACTIVITIES

Collections and payments for equity instruments -188,846 -248,520

O&N*)/)()#'%#:%-N*)(I%)'/("*$-'(/ B=??1?27 B02?1608

Collections and payments due to financial liabilities instruments 4,014,659 -514,652

G//*- ?18==122?% 513=21036%

9-H(/%P)(D%&"-<)(%)'/()(*()#'/ ?18==122?% 513751750%

J(D-"%<-H(/% B B24156?

Q-,.I$-'(%.'<%.$#"()/.()#'%#: B5144713?? B2100?1403

9-H(/%P)(D%&"-<)(%)'/()(*()#'/ B514=01?27 B51764163=

J(D-"%<-H(/% B?51425 B6741567

Payments for dividends and remuneration from other equity instruments -1,700,000 -886,875

9)F)<-'</ B=13881888 B??71?36

Cash flows from financing activities 2,125,813  -1,650,047

EFFECT OF EXCHANGE RATE CHANGES -1,154 -489

NET INCREASE / DECREASE IN CASH AND CASH EQUIVALENTS -725,284 2,170,246

E./D%.'<%&./D%-N*)F.A-'(/%.(%(D-%/(."(%#:%(D-%I-." 2128813=6% 010581274%

E./D%.'<%&./D%-N*)F.A-'(/%.(%(D-%-'<%#:%(D-%I-." 517361250% 2128813=6%
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O")*$+)"+);*+7"#$"%&'()*'+6&#(#7&(%+$)()*.*#)$+6"1+);*+6&#(#7&(%+<*(1+9M9?

J046)&4-%(6!(2!4!0#/(0-!(0%B%64&&A!%))7#D!%6!X/46%).!C4)#D!(6!(70!$(0@!/#02(03#D!%6!4''(0D46'#!$%-.!-.#!47D%-!
0#B7&4-%(6)!%6!2(0'#!%6!X/4%6!46D!(2!'(6)(&%D4-#D!2%646'%4&!)-4-#3#6-)!(0%B%64&&A!%))7#D!%6!X/46%).!46D!/0#/40#D!%6!
4''(0D46'#!$%-.!-.#!0#B7&4-(0A 2%646'%4&!0#/(0-%6B!2043#$(0@!4//&%'4C&#!-(!-.#!M0(7/!%6!X/4%6!Y)##!>(-#!*=Z9!I6!-.#!
#5#6-!(2!4!D%)'0#/46'A;!-.#!X/46%).1&46B74B#!5#0)%(6!/0#54%&)9

23 8*#*1(%+S#6"1.()&"#

X(1*#)+7".0(#<Q+$5G$&'&(1<+7".0(#&*$ (#'+($$"7&()*'+7".0(#&*$

R\>M]G*=;! X9L9! 46D! %-)! )7C)%D%40%#)! 40#! 46! #'()A)-#3! (2! '0#4-%5#! '(3/46%#)! D#D%'4-#D! -(! -.#! /0(5%)%(6! (2! )-04-#B%'!
'(6)7&-%6B! )#05%'#);! %6D7)-0%4&! D#)%B6;! 4D5#0-%)%6B;! '(3376%'4-%(6;! /7C&%'! 0#&4-%(6);! 4)! $#&&! 4)! -.#! D#)%B6! (2! D%B%-4&!
/0(D7'-)! 46D! )#05%'#)9! J.%)! %6'&7D#)! 4!$%D#! 046B#! (2! 4'-%5%-%#)! )7'.! 4)! 2%#&D! 46D! D%B%-4&! 0#)#40'.;! -0#6D! 464&A)%)! 46D!
46-%'%/4-%(6;!C046D!)-04-#BA!46D!D#)%B6;! %6D7)-0%4&!D#)%B6;!'0#4-%(6!(2!D%B%-4&!/0(D7'-)!46D!)#05%'#);!#5#6-!/0(D7'-%(6;!
4D5#0-%)%6B!'43/4%B6);!'(6-#6-!B#6#04-%(6!2(0!C046D);!D%B%-4&!46D!)('%4&!)-04-#BA;!/7C&%'!0#&4-%(6);!%62&7#6'#0!340@#-%6B!
46D!'(0/(04-#!'(3376%'4-%(69

J.#!'(3/46A!R\>M]G*=;!X9L9;!/40#6-!'(3/46A!(2! -.#!M0(7/;!$4)! %6'(0/(04-#D!4)!4!'(0/(04-%(6!(6!=< U4A *+++9! I-)!
0#B%)-#0#D!(22%'#!%)!4-!W4&&#!L6-(6%(!U4704;!=:;!%6!U4D0%D9

I6!&%6#!$%-.!-.#!B0($-.!(2!0#'#6-!A#40);!(6!*P a#C0740A *+**;!-.#!G70(6#E-!H(40D!4//0(5#D!-.#!%6'(0/(04-%(6!(2!R\>M]G!
).40#)!2(0!-04D%6B!%6!G70(6#E-!L''#))9 J.#!'(3/46A!0#'#%5#D!-.#!(22%'%4&!&#--#0!(2!4//0(54&!46D!-.#!2%0)-!-04D%6B!D4-#!$4)!
,!U40'.!*+*O9

J.#!M0(7/`)!276'-%(64&!'700#6'A!%)!-.#!#70(9

J.#!W(6)(&%D4-#D!L6674&!L''(76-)!2(0!-.#!2%646'%4&!A#40!*+**!$#0#!D04$6!7/!CA!-.#!H(40D!(2!K%0#'-(0)!(2!-.#!F40#6-!
W(3/46A!(6!=P!U40'.!*+*,!46D!$#0#!4//0(5#D!(6!=O!R76#!*+*,!CA!-.#!b0D%640A!M#6#04&!X.40#.(&D#0)9

J.#!W(3/46A!%)!34_(0%-A1($6#D!CA!UIXX!fL]G>JI>G;!X9]9;!$.%'.!%)!-.#!.#4D!(2!4!B0(7/!(2!)7C)%D%40%#)!46D;!%6!4''(0D46'#!
$%-.!'700#6-!&#B%)&4-%(6;!%)!6(-!(C&%B#D!-(!D04$!7/!'(6)(&%D4-#D!46674&!4''(76-);!C#%6B!#E#3/-!20(3!-.%)!(C&%B4-%(6;!D7#!
-(!-.#!)34&&!)%e#!(2!-.#!B0(7/9!I6!46A!'4)#;!-.#!K%0#'-(0)!.45#!D04$6!7/!-.#!'(6)(&%D4-#D!46674&!4''(76-);!%6!4!3##-%6B!
(2!-.#%0!H(40D!(2!K%0#'-(0)!.#&D!(6!*Q!U40'.!*+*P9

93 B5G$&'&(1&*$

9323+B5G$&'&(1&*$3

W(6)(&%D4-%(6!.4)!C##6!'400%#D!(7-!CA!4//&A%6B!-.#!27&&!'(6)(&%D4-%(6!3#-.(D!-(!4&&!)7C)%D%40%#);!$.%'.!40#!-.()#!%6!$.%'.!
-.#!M0(7/!#E#0'%)#)!(0!34A!#E#0'%)#;!D%0#'-&A!(0!%6D%0#'-&A;!'(6-0(&;!76D#0)-((D!4)!-.#!/($#0!-(!B(5#06!-.#!2%646'%4&!46D!
(/#04-%6B! /(&%'%#)! (2! 4! '(3/46A! %6! (0D#0! -(! (C-4%6! #'(6(3%'! C#6#2%-)! 20(3! %-)! 4'-%5%-%#)9! J.%)! %)! B#6#04&&A;! C7-! 6(-!
#E'&7)%5#&A;!#5%D#6'#D!CA!D%0#'-!(0!%6D%0#'-!($6#0).%/!(2!P+T!(0!3(0#!(2!-.#!5(-%6B!0%B.-)!(2!-.#!'(3/46A9

U%6(0%-A!%6-#0#)-)!%6!-.#!#N7%-A!46D!0#)7&-)!(2!-.#!'(6)(&%D4-#D!)7C)%D%40%#)!40#!/0#)#6-#D!76D#0!gU%6(0%-A %6-#0#)-)g!%6!
gW(6)(&%D4-#D! #N7%-Ag! %6! -.#! '(6)(&%D4-#D! C4&46'#! ).##-)! 46D! gF0(2%-! 4--0%C7-4C&#! -(! 3%6(0%-A! %6-#0#)-)g! %6! -.#!
'(6)(&%D4-#D!%6'(3#!)-4-#3#6-;!0#)/#'-%5#&A9

L//#6D%E!I!&%)-)!-.#!)7C)%D%40%#)!%6'&7D#D!%6!-.#!)'(/#!(2!'(6)(&%D4-%(69!

9393+!;(#-*$+&#+);*+$7"0*+"6+7"#$"%&'()&"#

I6!*+*,;!-.#!M0(7/!34D#!-.#!2(&&($%6B!4'N7%)%-%(6)!(2!)7C)%D%40%#)^
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• "#C!F40-6#0)!U4D0%D;!X9]9;!4'N7%0#D!(6!=,!U40'.;!/0(5%D#)!IJ!'(6)7&-46'A!)#05%'#);!$#C)%-#!'0#4-%(6;!4)!$#&&!4)!
-.#!%3/&#3#6-4-%(6;!D#5#&(/3#6-!46D!340@#-%6B!(2!'(3/7-#0!/0(B0433#)9

• H73!H&4)%!\0B#&&!U(04&#);!X9]9;!4'N7%0#D!(6!*O!L/0%&;!/0(5%D#)!4D5#0-%)%6B;!/7C&%'!0#&4-%(6)!46D!)%3%&40!)#05%'#)9

• ]%N7%D!U4-.);! X9]9;! 4'N7%0#D! (6! *=! R76#;! /0(5%D#)! IJ! '(6)7&-46'A! )#05%'#);! $#C)%-#! '0#4-%(6;! 4)! $#&&! 4)! -.#!
%3/&#3#6-4-%(6;!D#5#&(/3#6-!46D!340@#-%6B!(2!'(3/7-#0!/0(B043)9

• U(5#!H046D%6B!X9]9;!4'N7%0#D!(6!*+!K#'#3C#0;!/0(5%D#)!4D5#0-%)%6B;!/7C&%'!0#&4-%(6)!46D!)%3%&40!)#05%'#)9

I6!4&&!(2!-.#3;!-.#!6(3%64&!/#0'#6-4B#!(2!-.#!'4/%-4&!4'N7%0#D!%)!=++T;!$%-.!-.#!#E'#/-%(6!(2!"#C!F40-6#0)!U4D0%D;!X9]9;!
$.%'.!%)!<P9+,T9

L&&!-.#!42(0#3#6-%(6#D!'(3/46%#);!4)!$#&&!4)!-.#!/40#6-!'(3/46A;!'&()#!-.#%0!2%646'%4&!)-4-#3#6-)!4)!4-!O=!K#'#3C#0!
*+*,!46D!.45#!C##6!%6'&7D#D!%6!-.#!'(6)(&%D4-%(6!7)%6B!-.#!27&&!'(6)(&%D4-%(6!3#-.(D9

J.#!4))73/-%(6!-.4-!D#-#03%6#)!-.#!'(62%B704-%(6!(2!-.#)#!'(3/46%#)!4)!)7C)%D%40%#)!%)!-.#!.(&D%6B!(2!-.#!34_(0%-A!(2!
-.#!5(-%6B!0%B.-)9

b6!=O!R76#!*+*,;!-.#!M#6#04&!U##-%6B!(2!X.40#.(&D#0)!(2!-.#!F40#6-!W(3/46A!4//0(5#D!-.#!D%)-0%C7-%(6!(2!-.#!/0(2%-!2(0!
-.#!A#40!*+*O;!43(76-%6B!-(!*;*QO;=*<!#70();!$%-.!=;<++;+++!#70()!B(%6B!-(!D%5%D#6D)!46D!PQO;=*<!#70()!-(!-.#!F40#6-!
W(3/46A`)!5(&76-40A!0#)#05#)9!

I6!-.#!2%646'%4&!A#40!*+*O;!-.#!M0(7/!'400%#D!(7-!-.#!2(&&($%6B!-046)4'-%(6)^!

b6!*=!L/0%&!*+*O;!4&&!-.#!454%&4C&#!).40#)!(2!h(&A5434!W4/%-4&;!X9]9!$#0#!)(&D;!&#45%6B!-.#!'(6)(&%D4-%(6!/#0%3#-#0!(2!-.#!
M0(7/!46D!B#6#04-%6B!4!/()%-%5#!0#)7&-!(2!,+;,OO!#70()9

b6!=<!b'-(C#0!*+*O;!?46D3!F0(D7'-%(6;!X9]9;!6($!'4&&#D!J07#!?#&4'%(6#)!FiC&%'4);!X9]9!46D!a7&&!W%0'&#!d4034;!X9]9;!6($!
'4&&#D!FX*=!H4064;!X9]9;!'.46B#D!-.#%0!643#)9

=3 4($&$+"6+01*$*#)()&"#+"6+);*+!"#$"%&'()*'+E##5(%+E77"5#)$
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'(&&#'-%(69!I2;!(6!-.#!'(6-040A;!-.#!M0(7/!.4)!'(&&#'-#D!/4A3#6-!%6!4D546'#!2(0!$(0@!-.4-!%-!.4)!6(-!A#-!#E#'7-#D;!%-!0#'(0D)
4!'7)-(3#0!4D546'#;!76D#0!-.#!.#4D%6B!mW(33#0'%4&!'0#D%-(0)!46D!(-.#0!4''(76-)!/4A4C&#n!%6!-.#!'(6)(&%D4-#D!C4&46'#!
).##-9!J.#0#!%)!6(!2%646'%4&!'(3/(6#6-!$%-.%6!-.#)#!-A/#)!(2!'(6-04'-);!-(!-.#!#E-#6-!-.4-!-.#!M0(7/!0#'#%5#)!4D546'#!
'(&&#'-%(6)!-(!2%646'#!-.#!'()-!(2!346724'-70%6B!-.#!3(7&D;!$.%'.!'47)#)!-.#0#!-(!C#!6(!2%646'%4&!'(3/(6#6-!%6!-.#!/0%'#9

1?-*.0*0

GE/#6)#)! 40#! 0#'(B6%)#D! (6! 46! 4''074&)! C4)%);! %9#9! $.#6! -.#! 4'-74&! 2&($! (2! -.#! 0#&4-#D! B((D)! 46D! )#05%'#)! (''70);!
0#B40D&#))!(2!$.#6!-.#!0#)7&-%6B!3(6#-40A!(0!2%646'%4&!2&($!40%)#)9

GE/#6)#)!40#!3#4)70#D!4-!-.#!24%0!54&7#!(2!-.#!'(6)%D#04-%(6!0#'#%5#D;!6#-!(2!D%)'(76-)!46D!-4E#)9

@32@3+!($;+J%"] $)()*.*#)

J.#!)-4-#3#6-!(2!'4).!2&($)!.4)!C##6!/0#/40#D!7)%6B!-.#!%6D%0#'-!3#-.(D;!46D!%-!7)#)!-.#!2(&&($%6B!#E/0#))%(6)!$%-.!-.#!
3#46%6B!%6D%'4-#D!C#&($^

- b/#04-%6B!4'-%5%-%#)^!4'-%5%-%#)!-.4-!'(6)-%-7-#!-.#!M0(7/`)!(0D%640A!0#5#67#);!4)!$#&&!4)!(-.#0!4'-%5%-%#)!-.4-!'466(-!
C#!'&4))%2%#D!4)!%65#)-%6B!(0!2%646'%6B!4'-%5%-%#)9

- I65#)-%6B!4'-%5%-%#)^!4'-%5%-%#)!(2!4'N7%0%6B;!)#&&%6B!(0!(-.#0$%)#!D%)/()%6B!(2!&(6B1-#03!4))#-)!46D!(-.#0!%65#)-3#6-)!
6(-!%6'&7D#D!%6!'4).!46D!'4).!#N7%54&#6-)9

- a%646'%6B!4'-%5%-%#)^!4'-%5%-%#)!-.4-!0#)7&-!%6!'.46B#)!%6!-.#!)%e#!46D!'(3/()%-%(6!(2!W(6)(&%D4-#D!GN7%-A!46D!&%4C%&%-%#)!
-.4-!40#!6(-!/40-!(2!(/#04-%6B!4'-%5%-%#)9

@32D3+B*:*1(#7*+0(<.*#)$

I6! 4''(0D46'#! $%-.! '700#6-! &#B%)&4-%(6;! -.#! M0(7/! %)! 0#N7%0#D! -(! /4A! -#03%64-%(6! C#6#2%-)! -(! #3/&(A##)! $.()#!
#3/&(A3#6-!%)!-#03%64-#D!76D#0!'#0-4%6!'(6D%-%(6)9!J.#0#2(0#;!-#03%64-%(6!C#6#2%-)!-.4-!'46!C#!0#4)(64C&A!N746-%2%#D!
40#!0#'(B6%)#D!4)!46!#E/#6)#!%6!-.#!A#40!%6!$.%'.!-.#!D#'%)%(6!-(!-#03%64-#!#3/&(A3#6-!%)!-4@#69!I6!-.#!4''(3/46A%6B!
'(6)(&%D4-#D!2%646'%4&!)-4-#3#6-);!46!#E/#6)#!(2!G\?!*PO;QSO!YG\?!=,,;=Q=!%6!*+*OZ!%)!0#'(B6%)#D!%6!-.%)!'(66#'-%(69!

@32F3 L#:&1"#.*#)(%+($$*)$

L))#-)!(2!46!#65%0(63#6-4&!64-70#!40#!4))#-)!-.4-!40#!7)#D!(6!4!&4)-%6B!C4)%)!%6!-.#!M0(7/`)!4'-%5%-A;!-.#!34%6!/70/()#!(2!
$.%'.!%)!-.#!3%6%3%)4-%(6!(2!#65%0(63#6-4&!%3/4'-!46D!-.#!/0(-#'-%(6!46D!%3/0(5#3#6-!(2!-.#!#65%0(63#6-;!%6'&7D%6B!
-.#!0#D7'-%(6!(0!#&%3%64-%(6!(2!27-70#!/(&&7-%(69

J.#!M0(7/`)!4'-%5%-%#);!CA!-.#%0!64-70#;!D(!6(-!.45#!4!)%B6%2%'46-!#65%0(63#6-4&!%3/4'-9

@32I3+81(#)$Q+'"#()&"#$+(#'+%*-(7&*$

J.#!M0(7/!4''(76-)!2(0!B046-);!D(64-%(6)!46D!&#B4'%#)!0#'#%5#D!20(3!-.%0D!/40-%#)!(-.#0!-.46!-.#!($6#0)!4)!2(&&($)^

49 >(610#276D4C&#!B046-);!D(64-%(6)!46D!'4/%-4&!&#B4'%#)^!J.#)#!40#!3#4)70#D!4-!-.#!24%0!54&7#!(2!-.#!43(76-!(0!
4))#-!B046-#D;!D#/#6D%6B!(6!$.#-.#0!(0!6(-!-.#A!40#!3(6#-40A!%6!64-70#;!46D!40#!-4@#6!-(!%6'(3#!%6!/0(/(0-%(6!
-(!-.#!D#/0#'%4-%(6!'.40B#!34D#!%6!-.#!/#0%(D!2(0!-.#!)7C)%D%)#D!%-#3)!(0;!$.#0#!4//0(/0%4-#;!$.#6!-.#A!40#!
D%)/()#D!(2!(0!%3/4%0#D9

C9 ?#276D4C&#!B046-)^!L)!&(6B!4)!-.#A!40#!0#276D4C&#;!-.#A!40#!0#'(0D#D!4)!&%4C%&%-%#)9
'9 b/#04-%6B! B046-)^! J.#)#!40#! '0#D%-#D! -(! %6'(3#!$.#6! -.#A!40#! B046-#D;!76&#))! -.#A!40#! %6-#6D#D! -(! 2%646'#!

(/#04-%6B!D#2%'%-)!%6!27-70#!A#40);!%6!$.%'.!'4)#!-.#A!40#!'.40B#D!-(!%6'(3#!%6!-.()#!A#40)9!I2!-.#A!40#!B046-#D!-(!
2%646'#!)/#'%2%'!#E/#6)#);!-.#A!40#!'0#D%-#D!4)!-.#!#E/#6)#)!2%646'#D!40#!%6'700#D9

b6!-.#!(-.#0!.46D;!B046-);!D(64-%(6)!46D!C#N7#)-)!0#'#%5#D!20(3!3#3C#0)!(0!($6#0)!D(!6(-!'(6)-%-7-#!%6'(3#!46D!
37)-!C#!0#'(0D#D!D%0#'-&A!%6!($6!276D);!0#B40D&#))!(2!-.#!-A/#!(2!B046-;!/0(5%D#D!-.4-!-.#A!40#!6(610#276D4C&#9

@393 !511*#)+(#'+#"#^7511*#)+&)*.$



"!!#$%&'()*+!,-.-!.%/!,$0,1/1.21(,!"!

#$

W700#6-!4))#-)!40#!4))#-)!&%6@#D!-(!-.#!6(034&!(/#04-%6B!'A'&#;!$.%'.!%)!B#6#04&&A!'(6)%D#0#D!-(!C#!(6#!A#40;!4)!$#&&!4)!
(-.#0!4))#-)!$.()#!34-70%-A;!D%)/()4&!(0!0#4&%)4-%(6!%)!#E/#'-#D!-(!-4@#!/&4'#!%6!-.#!).(0-!-#03!20(3!-.#!0#/(0-%6B!D4-#;!
2%646'%4&!4))#-)!.#&D!2(0!-04D%6B;!$%-.!-.#!#E'#/-%(6!(2!2%646'%4&!D#0%54-%5#)!$%-.!4!)#--&#3#6-!/#0%(D!#E'##D%6B!(6#!A#40;!
46D!'4).!46D!'4).!#N7%54&#6-)9!L))#-)!-.4-!D(!6(-!3##-!-.#)#!0#N7%0#3#6-)!40#!'&4))%2%#D!4)!6(61'700#6-9!

X%3%&40&A;!'700#6-!&%4C%&%-%#)!40#!-.()#!&%6@#D!-(!-.#!6(034&!(/#04-%6B!'A'&#;!2%646'%4&!&%4C%&%-%#)!.#&D!2(0!-04D%6B;!$%-.!-.#!
#E'#/-%(6! (2! 2%646'%4&! D#0%54-%5#)! $.()#! )#--&#3#6-! /#0%(D! #E'##D)! (6#! A#40! 46D;! %6! B#6#04&;! 4&&! (C&%B4-%(6)! $.()#!
34-70%-A!(0!#E-%6'-%(6!$%&&!(''70!%6!-.#!).(0-!-#039!b-.#0$%)#;!-.#A!40#!'&4))%2%#D!4)!6(61'700#6-9

:9 45$&#*$$+7".G&#()&"#$

I6!-.#!2%646'%4&!A#40!*+*,;!-.#!M0(7/!.4)!'400%#D!(7-!-.#!2(&&($%6B!C7)%6#))!'(3C%64-%(6)^

- b6!=,!U40'.!*+*,;!-.#!F40#6-!W(3/46A!4'N7%0#D!<P9+,T!(2!-.#!'(3/46A!"#C!F40-6#0)!U4D0%D;!X9]9;!$.%'.!
/0(5%D#)!IJ!'(6)7&-46'A!)#05%'#);!$#C)%-#!'0#4-%(6;!4)!$#&&!4)!-.#!%3/&#3#6-4-%(6;!D#5#&(/3#6-!46D!340@#-%6B!
(2!'(3/7-#0!/0(B043)9

- b6!*O!L/0%&!*+*,;!-.#!F40#6-!W(3/46A!4'N7%0#D!=++T!(2!-.#!'(3/46A!H\U!H&4)%!\0B#&&!U(04&#);!X9]9;!$.%'.!
#6B4B#)!%6!-.#!4'-%5%-%#)!(2!46!4D5#0-%)%6B!4B#6'A9!

- b6!*=! R76#!*+*,;! -.#!F40#6-!W(3/46A!4'N7%0#D!=++T!(2! -.#!'(3/46A!]%N7%D!U4-.);!X9]9\9;!$.%'.!/0(5%D#)!
)-04-#B%'! '(6)7&-46'A! )#05%'#)! %6! -.#! 2%#&D!(2!D%B%-4&! -046)2(034-%(6!46D! %66(54-%(6!46D!D#5#&(/3#6-!(2!6#$!
C7)%6#))#)9

- b6!*+!K#'#3C#0!*+*,;!-.#!F40#6-!W(3/46A!4'N7%0#D!=++T!(2!-.#!'(3/46A!U(5#!H046D%6B;!X9]9!D#D%'4-#D!-(!
)-04-#B%'!D#)%B6!46D!C046D!D#)%B69

J.#!43(76-!(2!6#-!4))#-)!4'N7%0#D!46D!B((D$%&&!B#6#04-#D!2(&&($%6B!-.#!4C(5#!4'N7%)%-%(6)!%)!4)!2(&&($)^

J.#!'(6-0%C7-%(6!(2!-.#)#!'(3/46%#)!-(!(0D%640A!%6'(3#!46D!/0(2%-!2(0!-.#!A#40!20(3!-.#!D4-#!(2!%6'&7)%(6!%6!-.#!)'(/#!
(2!'(6)(&%D4-%(6!76-%&!-.#!#6D!(2!-.#!2%646'%4&!A#40!*+*,!$4)!P;P*:;:*S!#70()!46D!Y==:;PQ,Z!#70()9

(*)

Non-current assets 682,523         

!"#$%&'()*%+(,)"--(.- /012340)))))))))))

56#$7.(89)*%#"#:%"')%#;(-.9(#.- <=>2>?4)))))))))))

Current assets >2/?<23<4))))))))

@#;(#.68%(- 3204=))))))))))))))

!8",()"#,)6.A(8)8(:(%;"&'(- /2=112=?B))))))))

CA68.7.(89)*%#"#:%"')%#;(-.9(#.- 3/B)))))))))))))))))

D"-A 323?>2/==))))))))

Total assets 3,936,669      

Non-current liabilities 410,643         

56#$7.(89),(&. >0=2?4?)))))))))))

56#$7.(89)*%#"#:()'("-()'%"&%'%.%(- <=2=0B))))))))))))

Current liabilities 1,708,635      

CA68.7.(89),(&. ?B/2<31)))))))))))

CA68.7.(89)*%#"#:()'("-()'%"&%'%.%(- /2/4B))))))))))))))

!8",()"#,)6.A(8)E"F"&'(- 323/>21<1))))))))

Total liabilities 2,119,278      

NET ASSETS 1,817,391      

G%#68%.F)%#.(8(-.- 4=2/4B))))))))))))

D6#-%,(8".%6#)E"%, 02/><2=<=))))))))

H86;%-%6#"')$66,I%'' ?2<04213B))))))))

JKL)M#"M,%.(,)*%$M8(-
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J.%)!'(6-0%C7-%(6!$(7&D!.45#!43(76-#D!-(!S;=O=;P:,!#70()!46D!*<:;Q=Q!#70()!0#)/#'-%5#&A!%2!-.#A!.4D!C##6!'(6)(&%D4-#D!
D70%6B!-.#!-$#&5#!3(6-.)!(2!-.#!2%646'%4&!A#40!*+*,9!

J.#!6#-!'4).!2&($!20(3!-.%)!-046)4'-%(6!%6!-.#!A#40!*+*,!43(76-#D!-(!G\?!*;PS*;QS=9

J.#!24%0!54&7#!(2!-04D#!46D!(-.#0!0#'#%54C&#)!4-!-.#!4'N7%)%-%(6!D4-#!D(#)!6(-!D%22#0!20(3!-.#!B0())!'(6-04'-74&!43(76-9

L-!A#401#6D!*+*,;!-.#!M0(7/!.4)!A#-!-(!/#02(03!-.#!/0(5%)%(64&!B((D$%&&!4&&('4-%(6!#E#0'%)#!2(0!/70'.4)#)!34D#!D70%6B!
-.#!A#409

<9 S#)(#-&G%*+6&_*'+($$*)$

I6-46B%C&#!2%E#D!4))#-)!'(6)%)-!(2!(-.#0!%6-46B%C&#!2%E#D!4))#-)!46D '(6)(&%D4-#D M((D$%&&9

J.#! C4&46'#)! 46D! '.46B#)! D70%6B! -.#! 2%646'%4&! A#40);! (2! -.#! B0())! 54&7#)! (2! 4''737&4-#D! D#/0#'%4-%(6! 46D! (2!
3#4)70#3#6-!'(00#'-%(6);!$%-.!-.#!#E'#/-%(6!(2!M((D$%&&;!40#!4)!2(&&($)^

J.#!B0())!54&7#!(2!-.#!#&#3#6-)!%6!7)#;!$.%'.!.45#!C##6!27&&A!D#/0#'%4-#D;!%)!4)!2(&&($)^

K70%6B!-.#!*+*,!2%646'%4&!A#40;!-.#!M0(7/!.4)!4'-%54-#D!4!O1A#40!/0(_#'-!-(!0#-.%6@!%-)!(0B46%)4-%(64&!3(D#&!-(!#64C&#!
B0#4-#0!#22%'%#6'A9

Q9 !"#$"%&'()&"#+8""']&%%

I6!*+*,;!$%-.!-.#!%6-#B04-%(6!(2!-.#!6#$!'(3/46%#);!-.#!B((D$%&&!43(76-)!-(!<;+=P;SSO!#70();!$.%'.;!&%@#!B((D$%&&;!%)!
43(0-%)#D!(5#0!=+!A#40)!20(3!%-)!B#6#04-%(69

J.#!M0(7/!-#)-)!B((D$%&&!2(0!%3/4%03#6-!(6!46!46674&!C4)%)!(0!%2!%-!C#'(3#)!4$40#!(2!%6D%'4-%(6)!(2!%3/4%03#6-9!J.#!
0#'(5#04C&#!43(76-!(2!'4).1B#6#04-%6B!76%-)!YWM\)Z!%)!D#-#03%6#D!(6!-.#!C4)%)!(2!54&7#!%6!7)#!'4&'7&4-%(6)!$.%'.!0#N7%0#!
-.#!7)#!(2!4))73/-%(6)9!J.#!'4&'7&4-%(6)!7)#!'4).!2&($!/0(_#'-%(6)!C4)#D!(6!2%646'%4&!C7DB#-)!4//0(5#D!CA!3464B#3#6-!
'(5#0%6B!4!/#0%(D!(2!P!A#40)9

!"#"$%&'($)*(

+","-./0")1
23($//-4&$14.)# 3.1$-

Gross values

5$-$)&"($1(678678969: ;<=>??7( 79<>=9=( 7>66<>:<6(

@**414.)# A B>=66( B>=66(

+4#/.#$-#>(%"14%"0")1#(.%(%"*C&14.)# A D=;>69BE D=;>69BE

5$-$)&"($1(:78798969: ;<=>??7( :B>;6?( =7B>9?B(

@**414.)# <77>;6?( B=>?=B( <<7>9==(

@**414.)#(4)(1'"(#&./"(.F(&.)#.-4*$14.) A 9>?66( A

+4#/.#$-#>(%"14%"0")1#(.%(%"*C&14.)# A A A

5$-$)&"($1(:78798969? 7>B=7>9?B( =<>G==( 7>G;;>=??(

Accumulated amortisation

5$-$)&"($1(678678969: DB<9><B:E D79G>?BBE DG==>96=E

@--.&$14.)(1.($0.%14#$14.) D7B=>;B?E DG;?E D7G6>B:;E

+4#/.#$-#>(%"14%"0")1#(.%(%"*C&14.)# A =G>=;;( =G>=;;(

5$-$)&"($1(:78798969: D<:9>G6<E D:6>7B7E D<G9><B=E

@--.&$14.)(1.($0.%14#$14.) D7GG>=;BE DB>;;9E D7<9>;G<E

@**414.)#(1.(1'"(#&./"(.F(&.)#.-4*$14.) A D9>?66E D9>?66E

+4#/.#$-#>(%"14%"0")1#(.%(%"*C&14.)# A A A

5$-$)&"($1(:78798969? D;==>B=9E D:;>?::E D=:;>69BE

H"1(5..I(J$-C"($#(.F(:78798969: 7?G>;:?( B>GB:( 7B9>?;<(

H"1(5..I(J$-C"($#(.F(:78798969? G=7>GB:( B=>9GG( <B6>=7=(

!""#$%&

'()(%"*+(&+

,-.-/./0/1

'()(%"*+(&+

,-.-/./0/,

2*3*(4"5+(%6+7*8*)#9:*%& ;<=>11-+ <<>000+

?#:9$&*4+(99)@"(&@#%3 ,->=-,+ /=>=01+

=-->,A1+ -0B>=01+
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W4).! 2&($)!C#A(6D!P! A#40)! 40#!#E-04/(&4-#D!7)%6B! -.#!#)-%34-#D!B0($-.! 04-#)!6(-#D!C#&($9!J.#)#!B0($-.! 04-#)! 40#!
'(6)%)-#6-!$%-.!2(0#'4)-)!%6'&7D#D!%6!)/#'%2%'!0#/(0-)!2(0!-.#!)#'-(0!%6!$.%'.!#4'.!WM\!(/#04-#)9

M0(7/!3464B#3#6-!.4)!D#-#03%6#D!-.#!54&7#)!4))%B6#D!-(!#4'.!(2!-.#!4C(5#!@#A!4))73/-%(6)!4)!2(&&($)^

L))73/-%(6 L//0(4'.!7)#D!-(!D#-#03%6#!54&7#)

X4&#)!5(&73# L5#04B#!46674&!B0($-.!04-#!2(0!-.#!2(0#'4)-!/#0%(D!(2!P!A#40)l!C4)#D!(6!/4)-!
/#02(0346'#!46D!3464B#3#6-`)!#E/#'-4-%(6)!(2!340@#-!D#5#&(/3#6-9

X4&#)!/0%'# L5#04B#!46674&!B0($-.!04-#!2(0!-.#!P1A#40!2(0#'4)-!/#0%(Dl!C4)#D!(6!'700#6-!
%6D7)-0A!-0#6D)!46D!%6'&7D#)!&(6B1-#03!%62&4-%(6!2(0#'4)-)!2(0!#4'.!-#00%-(0A9

H7DB#-#D!B0())!340B%6 H4)#D!(6!/4)-!/#02(0346'#!46D!3464B#3#6-`)!#E/#'-4-%(6)!2(0!-.#!27-70#9

b-.#0!(/#04-%6B!'()-) a%E#D!'()-)!(2!-.#!WM\);!$.%'.!D(!6(-!540A!)%B6%2%'46-&A!$%-.!)4&#)!5(&73#)!
(0!/0%'#)9!U464B#3#6-!C7DB#-)!-.#)#!'()-)!C4)#D!(6!-.#!'700#6-!)-07'-70#!
(2! -.#!C7)%6#));! 4D_7)-%6B! 2(0! %62&4-%(6! %6'0#4)#);! C7-!6(-! 0#2&#'-%6B! 27-70#!
0#)-07'-70%6B! (0! '()-! )45%6B! 3#4)70#)9! J.#! 43(76-)! ).($6! 4C(5#! 40#!
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/"11;

I(-=,#$*H"(&+"/," % % 5>87A>7A?* % 5>87A>7A?* %

<,#-#.,-/*-11'&1*-&*-)"(&,1'=*."1& % % A>7AC>75@* @>4BB>@79* A>7AC>75@* @>4BB>@79*

<,#-#.,-/*-11'&1*-&*."1& 478>7A?* 58>888* % % 478>7A?* 58>888*

478>7A?* 58>888* ?>45@>@89* @>4BB>@79* ?>B4@>C?4* @>4CB>@79*

JKF,&L*,#1&(F)'#&1 I"&-/

JKF,&L*,#1&(F)'#&1 I"&-/

!"!# !"!$ !"!% !"!& !"'" ()*+,

-+*./)01.23

415+561+,7+22.*27+*7+8)0*12.976)2* :&;<=%=7 > &""<"""7 > > :<"&;<=%=7

:&;<=%=7 > &""<"""7 > > :<"&;<=%=7

!"#"$#$%$& !"#"$#$%$!

'()* !+,-.+&!$/ &+&%%+-"./

01*23/4()*/25678(92:1) ; ;

!+,-.+&!$/ &+&%%+-"./

<63=)
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#*

J.#! '4-#B(0A! g(-.#0! 2%646'%4&! &%4C%&%-%#)g! %6'&7D#)! &%4C%&%-%#)!/4A4C&#! -(! -.#! 2(03#0!($6#0)!(2! -.#! 4'N7%0#D! '(3/46%#)!
D70%6B!-.#!2%646'%4&!A#40!*+*,!46D!#40&%#09!J.%)!%)!D7#!-(!-.#!27&2%&3#6-!(2!-.#!'(6-%6B#6-!/0%'#!)-%/7&4-#D!%6!-.#!/70'.4)#!
46D!)4&#!'(6-04'-)

J.#!-(-4&!C4&46'#!(2!gL3(76-)!($#D!-(!'0#D%-!%6)-%-7-%(6)g!4-!A#401#6D!*+*,!46D!*+*O!'(00#)/(6D)!-(!IWb!'0#D%-)!46D!
(-.#0!&(46)!0#'#%5#D;!D#C-)!2(0!'0#D%-!D04$6!D($6!20(3!C46@!'40D);!4)!$#&&!4)!'0#D%-!&%6#)9

J.#!45#04B#!D#C-!04-#!%6!*+*,!%)!O9P:T!Y*9O=T!%6!*+*OZ9

J.#!M0(7/!.4)!-.#!2(&&($%6B!76D04$6!'0#D%-!&%6#)^

4,'003%36'/3#.(7<(&'/2"3/<

J.#!C0#4@D($6!CA!34-70%-A!(2!-.#!540%(7)!&(6B1-#03!2%646'%4&!&%4C%&%-%#)!$%-.!2%E#D!(0!D#-#03%64C&#!34-70%-A!4-!A#401#6D!
*+*,!%)!4)!2(&&($)^

J.#!2%B70#)!4-!-.#!#6D!(2!-.#!2%646'%4&!A#40!*+*O!$#0#!4)!2(&&($)^

M74046-##)!B%5#6!-(!-.%0D!/40-%#)

L-!A#401#6D!*+*,;!-.#!-(-4&!43(76-!(2!B74046-##)!/0(5%D#D!-(!-.%0D!/40-%#)!43(76-)!-(!=:<;OP<!#70()!Y<OQ;+++!#70()!%6!
*+*OZ9!J.#)#!B74046-##)!40#!/0(5%D#D!-(!#6)70#!-.#!/0(/#0!/#02(0346'#!(2!-.#!M0(7/`)!4'-%5%-%#)9

J04D#!46D!(-.#0!/4A4C&#)!

K#-4%&)!(2!-.#!C4&46'#!).##-!.#4D%6B!gJ04D#!46D!(-.#0!/4A4C&#)g!40#!4)!2(&&($)^

!"#$%&'()*+,#-#.,-/*/,-0,/,&,'1

2&3'(*+,#-#.,-/*

/,-0,/,&,'1

4546 4547 4546 4547 4546 4547 4546 4547

8,#-#.,-/*/,-0,/,&,'1*-&*-)"(&,1'9*."1& :;4<4;=57* 4;:>>;:>>* % % 65;5>?* <=;?=7* :;4:4;=?<* 4;:@6;665*

8-,(*A-/B'*&3("B$3*C("+,&*"(*/"11 % % 7;=75;><6* :7?;:@4* % % 7;=75;><6* :7?;:@4*

D"&-/ :;4<4;=57* 4;:>>;:>>* 7;=75;><6* :7?;:@4* 65;5>?* <=;?=7* ?;??7;7@:* 7;<77;57<*

E3"(&%&'()*+,#-#.,-/*/,-0,/,&,'1

2&3'(*+,#-#.,-/*

/,-0,/,&,'1

4546 4547 4546 4547 4546 4547 4546 4547

8,#-#.,-/*/,-0,/,&,'1*-&*-)"(&,1'9*."1& :;776;5>=** 7;@5?;?=@** % % <@;<75** 7;@>=** :;7:7;45=** 7;@<4;?6=**

8-,(*A-/B'*&3("B$3*C("+,&*"(*/"11 %*** %*** 6;?7>;=5>** 4;:@<;577** %*** %*** 6;?7>;=5>** 4;:@<;577**

D"&-/ :;776;5>=** 7;@5?;?=@** 6;?7>;=5>** 4;:@<;577** <@;<75** 7;@>=** <5;<@5;?<7** =;:57;?>?**

F'0&1*G,&3*.('9,&*,#1&,&B&,"#1 H('9,&"(1*+"(*+,#-#.,-/*/'-1,#$ D"&-/

F'0&1*G,&3*.('9,&*,#1&,&B&,"#1 H('9,&"(1*+"(*+,#-#.,-/*/'-1,#$ D"&-/

!"#$%#&%' ($)*+)', -+.#%

/012304415 3021606435 601170/825

1,802,778 2,083,372 3,886,150 

3239

!"!# !"!$ !"!% !"!& !"'" ()*+,

-./*01

-./*0234*5267.84*2.9*4*4.0 :;%:&;<#!2 :;##';:==2 :;!%$;%#:2 ='!;$!=2 &;':'2 <;!:!;#"=2

>*5.72?49+964+,2,4+/4,4*4.0 '#:;:=&2 :;'=$;:'&2 &:=;%!!2 :;"!';:'<2 @ ';#=#;!=<2

!;:%";$::2 ';":";!%'2 !;!"!;#%'2 :;=<<;%<&2 &;':'2 %;%<%;%=&2

!"!# !"!$ !"!% !"!& !"!' ()*+,

-./*01

-./*0234*5267.84*2.9*4*4.0 :;:<%;:==2 #'#;&%&2 #":;=#<2 <=<;:"<2 > !;#%%;#%%2

?*5.72@49+964+,2,4+/4,4*4.0 :":;"!=2 :";!&'2 =:=;=!#2 !';%:$2 > ###;=#=2

:;!<&;:$&2 $"$;:$%2 ':#;&%%2 <%!;&:'2 > <;:<<;"<:2
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$+

I62(034-%(6!(6!-.#!45#04B#!)7//&%#0!/4A3#6-!/#0%(D

J.#! %62(034-%(6! 0#N7%0#D! CA! -.#! -.%0D! 4DD%-%(64&! /0(5%)%(6! (2! ]4$! =Pj*+=+;! (2! P! R7&A! Y43#6D#D! CA! -.#! )#'(6D! 2%64&!
/0(5%)%(6!(2!]4$!O=j*+=,;!(2!O!K#'#3C#0!46D!CA!40-%'&#!S!(2!]4$!=Qj*+**;!(2!*Q!X#/-#3C#0;!(6!-.#!'0#4-%(6!46D!B0($-.!
(2!'(3/46%#)Z!/0#/40#D!%6 4''(0D46'#!$%-.!-.#!IWLW!?#)(&7-%(6!(2!*S!R46740A!*+=:;!(6!-.#!%62(034-%(6!-(!C#!%6'&7D#D!%6!
-.#!>(-#)!-(!-.#!W(6)(&%D4-#D!L6674&!

''(76-) %6!0#&4-%(6!-(!-.#!45#04B#!/4A3#6-!/#0%(D!-(!)7//&%#0)!%6!'(33#0'%4&!-046)4'-%(6);!%)!D#-4%&#D!C#&($9!

J.#!%62(034-%(6!%6!0#&4-%(6!-(!-.#!45#04B#!/#0%(D!(2!/4A3#6-!-(!)7//&%#0)!%6!'(33#0'%4&!(/#04-%(6)!%)!4)!2(&&($)^!

I6!4''(0D46'#!$%-.!-.#!IWLW!?#)(&7-%(6;!-.#!'4&'7&4-%(6!(2!-.#!45#04B#!)7//&%#0!/4A3#6-!/#0%(D!-4@#)!%6-(!4''(76-!-.#!
'(33#0'%4&!-046)4'-%(6)!'(00#)/(6D%6B!-(!-.#!D#&%5#0A!(2!B((D)!(0!)#05%'#)!4''07#D!%6!#4'.!2%646'%4&!A#409

a(0! -.#! )(&#! /70/()#! (2! /0(5%D%6B! -.#! %62(034-%(6! 2(0#)##6! %6! -.%)! ?#)(&7-%(6;! )7//&%#0)! 40#! '(6)%D#0#D! -(! C#! -04D#!
'0#D%-(0)!2(0!D#C-)!$%-.!)7//&%#0)!(2!B((D)!(0!)#05%'#);!%6'&7D#D!%6!-.#!%-#3)!gJ04D#!46D!(-.#0!/4A4C&#)g!%6'&7D#D!%6!-.#!
'700#6-!&%4C%&%-%#)!(2!-.#!W(6)(&%D4-#D!H4&46'#!X.##-!46D!0#B40D&#))!(2!46A!2%646'%6B!2(0!#40&A!'(&&#'-%(6!20(3!-.#!)7//&%#0!
'(3/46A9!

L5#04B#!)7//&%#0!/4A3#6-!/#0%(Dg!3#46)!-.#!-%3#!#&4/)%6B!C#-$##6!-.#!D#&%5#0A!(2!-.#!B((D)!(0!-.#!/0(5%)%(6!(2!-.#!
)#05%'#)!CA!-.#!)7//&%#0!46D!-.#!34-#0%4&!/4A3#6-!(2!-.#!-046)4'-%(69

J.#!3(6#-40A!5(&73#!46D!673C#0!(2!%65(%'#)!/4%D!$%-.%6!-.#!&#B4&!D#4D&%6#!40#!D#-4%&#D!C#&($

J.#!34E%373!&#B4&!/4A3#6-!/#0%(D!4//&%'4C&#!-(!X/46%).!'(3/46%#)!%6!-.#!'(6)(&%D4C&#!B0(7/!%6!-.#!2%646'%4&!A#40!*+*,!
4''(0D%6B! -(! ]4$! Oj*++,;! (2! *S! K#'#3C#0;! $.%'.! #)-4C&%).#)! 3#4)70#)! -(! '(3C4-! &4-#! /4A3#6-! %6! '(33#0'%4&!
-046)4'-%(6);!%)!O+!D4A);!$.%'.!34A!C#!#E-#6D#D!-(!:+!D4A)!%6!-.#!#5#6-!(2!46!4B0##3#6-!C#-$##6!-.#!/40-%#)9

293 S#:*#)"1&*$

J.#!C0#4@D($6!(2!)-('@)!%)!4)!2(&&($)^

!"!# !"!$

%&''()*+, $-./0-/0/1 /-233-0//1

456*+17+*8)59+, #.0-$331 !3/-.!/1

:*+,9;;*(1+*<&*+=5)9;,1'*;8);>1'=?<*;5 /#!-/.#1 3"-2"21

@&++*;515=A1()=B)()5)*, #C0-3##1 22C-2$C1

456*+18*B5,1D)561'&B()71=8<);),5+=5)9;, /-02"-$$$1 /-2CC-#2!1

E8F=;7*1'=?<*;5,1G+9<17()*;5, $"$-!0C1 $#!-#/31

H95=( 3-2C"-C321 .-"/"-3331

!"!# !"!$

%&'( %&'(

)*+,&-+./&'0+12./+,345.24.(6//73+,( 8!. 8$.

9,&1(&:2341(.;&35.<&234 8=. 8#.

9,&1(&:2341(./+1531-./&'0+12.,&234 !>. #=.

)04612.?+6,4(@ )04612.?+6,4(@

942&7./&'0+12(.0&5+ A$BA="B"##. CB">CB#A>.

942&7.462(2&1531-./&'0+12(. !BC#8BAC!. AB=DDBDC>.

!"!# !"!$

%&'()*+&,+-./&-0*1+23-4+5-67-.+67*+'*83'+

6-)*,93)* :;<::;=">+ <;!#<;#!?+

@()A*9+&,+-./&-0*1+23-4+5-67-.+67*+'*83'+

6-)*,93)* >;:B>+ #;$<$+

C*90*.638*+&,+67*+/&'()*+&,+-./&-0*1+23-4+

5-67-.+67*+'*83'+6-)*,93)*+DEF <=E <=E

C*90*.638*+&,+67*+.()A*9+&,+-./&-0*1+23-4+

5-67-.+67*+'*83'+6-)*,93)*+DEF ="E ="E

!"!# !"!$

%&'()*+,-./-0&'1&2,, 3456!3- $$5!4!-

7(89/*2,-+'-,)00:.2&, #"5##!- ;456$4-

<'+9: ;"35;3=- #=5>=3-
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2=3 B;(1*;"%'*1$ LH5&)<

4Z X.40# W4/%-4&

L-!A#401#6D!*+*,!46D *+*O;!-.#!).40#!'4/%-4&!(2!-.#!F40#6-!W(3/46A!43(76-)!-(!=:P;Q:*!#70();!'(6)%)-%6B!(2!=:;PQ:;=*<!
).40#)!$%-.!4!/40!54&7#!(2!+9+=!#70()!#4'.;!4&&!(2!-.#!)43#!'&4));!27&&A!)7C)'0%C#D!46D!/4%D!7/9

J.#!'(3/46Ac)!).40#.(&D#0)!$%-.!=+T!(0!3(0#!%)!4)!2(&&($)^

CZ ?#)#05#)!46D!/0%(0!A#40)`!0#)7&-)

J.#!C0#4@D($6!%)!4)!2(&&($)^

'Z ]#B4&!0#)#05#

I6!4''(0D46'#!$%-.!-.#!W(6)(&%D4-#D!J#E-!(2!-.#!X/46%).!W(3/46%#)!L'-;!46!43(76-!#N74&!-(!=+T!(2!-.#!/0(2%-!2(0!-.#!
A#40!37)-!C#!-046)2#00#D!-(!-.#!&#B4&!0#)#05#!76-%&!%-!0#4'.#)!4-!&#4)-!*+T!(2!-.#!).40#!'4/%-4&9!J.#!&#B4&!0#)#05#!34A!C#!
7)#D!-(!%6'0#4)#!'4/%-4&!%6!0#)/#'-!(2!-.#!/(0-%(6!(2!-.#!C4&46'#!(2!-.#!&#B4&!0#)#05#!-.4-!#E'##D)!=+T!(2!-.#!%6'0#4)#D!
'4/%-4&9!GE'#/-! 2(0! -.#!4C(5#13#6-%(6#D!/70/()#;! -.#! &#B4&! 0#)#05#!34A!(6&A!C#!7)#D! -(!(22)#-! &())#);!/0(5%D#D! -.4-!
)722%'%#6-!(-.#0!0#)#05#)!40#!6(-!454%&4C&#!2(0!-.%)!/70/()#;!/0(5%D#D!-.4-!-.#!0#)#05#!D(#)!6(-!#E'##D!*+T!(2!-.#!).40#!
'4/%-4&9

L-!A#401#6D!*+*,!46D!*+*O!-.%)!0#)#05#!%)!27&&A!'(6)-%-7-#D9

DZ \6454%&4C&#!0#)#05#!2(0!?#)#40'.!46D!K#5#&(/3#6-

J.#!F40#6-!W(3/46A!.4)!4!0#)-0%'-#D!0#)#05#!2(0!-.#!43(76-!4&&('4-#D!-(!?#)#40'.!46D!K#5#&(/3#6-!4)!D#-4%&#D!%6!>(-#!
<9!

#Z J0#4)70A!).40#)!(2!-.#!F40#6-!W(3/46A

I6!*+*O;!4!-(-4&!(2!=OS;OP+!-0#4)70A!).40#)!$#0#!4'N7%0#D!2(0!4!54&7#!(2!G\?!,<Q;P:P!46D!O:Q;==S!-0#4)70A!).40#)!$#0#!
)(&D!4-!4!'()-!(2!G\?!*O+;+,:9

K70%6B!*+*,;!Q*;+++!-0#4)70A!).40#)!$#0#!4'N7%0#D!2(0!4!54&7#!(2!G\?!*<S;<<:!46D!S,;==Q!).40#)!$#0#!)(&D!2(0!4!/0%'#!(2!
G\?!S+;SO+9

J.#!).40#)!.#&D!CA!-.#!F40#6-!W(3/46A!4)!4-!O=!K#'#3C#0!*+*,!46D!*+*O!40#!4)!2(&&($)^

Percentage of 

Participation 

2024

Percentage of 

Participation 

2023

Shareholders: 

!"##$%&'()*")(+$,-.-$ /01 /21

34)$#5&6(# 71 71

8(#*$ 971 :1

;<*&' 9==1 9==1

!"!# !"!$

%&'()*+&,&+-&*.(+&/0*1234(/5 $$678$* $$678$*

9&,&+-&,*:/*12/,2):;(0&;*1234(/:&, 76<==6>8"* 76""=68"$*

?20() 76>""67#$* 76"$>6<8=*

!"#$%&"'()*+,- .&/0#"
12#"$3#(

$,4&5%5*5+6(7"5,#

!+*$8($,4&5%5*5+6(

,+%*

1*(*9#(#6:(+;(;56$6,5$8('#$"(<=<> ?@<A><> =BC@(((((((((((((((( ?>CA?>D(((((((((((

!"#$%&"'()*+,- .&/0#"
12#"$3#(

$,4&5%5*5+6(7"5,#

!+*$8($,4&5%5*5+6(

,+%*

1*(*9#(#6:(+;(;56$6,5$8('#$"(<=<E ?D>AFD< =B?@(((((((((((((((( >?=AD=E(((((((((((
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L-!-.#!D4-#!(2!/0#/404-%(6!(2!-.#)#!W(6)(&%D4-#D!a%646'%4&!X-4-#3#6-);!-.#!H(40D!(2!K%0#'-(0)!(2!-.#!F40#6-!W(3/46A!.4)!
6(-!-4@#6!4!D#'%)%(6!(6!-.#!2%64&!D#)-%64-%(6!(2!-.#!-0#4)70A!).40#)!3#6-%(6#D!4C(5#9

2Z U%6(0%-A!I6-#0#)-

J.#! '(3/()%-%(6! (2! -.#! C4&46'#! (2! -.#! M0(7/`)! U%6(0%-A! I6-#0#)-)! 4''(0D%6B! -(! -.#%0! /40-%'%/4-%(6! %6! -.#! D%22#0#6-!
'(3/(6#6-)!(2!-.#!W(6)(&%D4-#D!GN7%-A (2!-.#!2(&&($%6B!)7C)%D%40%#)!%)!4)!2(&&($)

2?3 S#6"1.()&"#+"#+);*+#()51*+(#'+%*:*%+"6+1&$C+(1&$&#-+61".+6&#(#7&(%+&#$)15.*#)$

J.#!M0(7/`)!2%646'%4&!0%)@!3464B#3#6-!%)!'#6-04&%)#D!%6!-.#!a%646'#!K#/40-3#6-;!$.%'.!.4)!-.#!6#'#))40A!3#'.46%)3)!
%6!/&4'#!-(!'(6-0(&!#E/()70#!-(!%6-#0#)-!04-#!46D!#E'.46B#!04-#!2&7'-74-%(6);!4)!$#&&!4)!'0#D%-!46D!&%N7%D%-A!0%)@)9!J.#!34%6
2%646'%4&!0%)@)!422#'-%6B!-.#!M0(7/ 40#!4)!2(&&($)^

4Z W0#D%-!0%)@^

I6!B#6#04&;!-.#!M0(7/!34%6-4%6)!%-)!'4).!46D!'4).!#N7%54&#6-)!$%-.!2%646'%4&!%6)-%-7-%(6)!$%-.!.%B.!'0#D%-!04-%6B)9

I-!).(7&D!4&)(!C#!6(-#D!-.4-!-.#0#!%)!6(!)%B6%2%'46-!'(6'#6-04-%(6!(2!'0#D%-!0%)@!$%-.!-.%0D!/40-%#)9

CZ ]%N7%D%-A!0%)@^

]%N7%D%-A!0%)@!40%)#)!20(3!-.#!/())%C%&%-A!-.4-!-.#!M0(7/!34A!6(-!.45#!)722%'%#6-!&%N7%D!276D);!(0!4''#))!-(!-.#3;!4-!-.#!
4//0(/0%4-#!'()-;!-(!3##-!%-)!/4A3#6-!(C&%B4-%(6)!4-!4&&!-%3#)9!J.#!M0(7/`)!(C_#'-%5#!%) -(!34%6-4%6!-.#!6#'#))40A!&%N7%D%-A9

'Z U40@#-!0%)@!Y%6'&7D%6B!%6-#0#)-!04-#;!#E'.46B#!04-#!46D!(-.#0!/0%'#!0%)@)Z^

J.#!#E'.46B#!04-#!0%)@!%)!'(6)%D#0#D!-(!C#!5#0A!&($!4)!2(0#%B6!'700#6'A!-046)4'-%(6)!D(!6(-!0#/0#)#6-!4!)%B6%2%'46-!43(76-!
(2!-.#!M0(7/`)!C7)%6#))!5(&73#9

2@3 J&$7(%+B&)5()&"#

2@323+!511*#)+G(%(#7*$+]&);+-*#*1(%+-":*1#.*#)

J.#!D#-4%&!(2!-.#!4''(76-)!0#&4-#D!-(!F7C&%'!LD3%6%)-04-%(6)!%6!-.#!2%646'%4&!A#40)!*+*,!46D!*+*O!%)!4)!2(&&($)^
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-<=(=><(*! ,$($&?&=$,! (,! (! E%#*&6! (=+! <=! -#)?<=K! #;)! #B<=<#=! $%&)&#=6! (=+! E&! +#! =#$! B)#:<+&! (!

,&B()($&!#B<=<#=!#=!$%#,&!)<,N,7
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!"#$%"&'($)%*'%)$+,$-%./+,'

0",-).(%./+' 1)/-"&2)",'$((#."&'.+'%3"'$2&.%'

$%!&'(&)*+,(!&'!-.+,!/!+.!+0,!1&'*')&*2!

%+*+,3,'+%4!+0,!5.36*'7!,'8*8,%4!&'+,9!*2&*4!

&'!+0,!*):;&%&+&.'4!6.%%,%%&.'4!

*(3&'&%+9*+&.'4!+9*'%1,9!*'(!(&%6.%*2!.1!*'7!

1.93!.1!%0*9,%!.9!.+0,9!,:;&+7!&'%+9;3,'+%!

*'(!+0,!69.<&%&.'!.1!%,9<&),%!9,2*+&'8!+.!+0,!

*(3&'&%+9*+&.'4!)..9(&'*+&.'4!3*&'+,'*'),!

*'(!.6+&3&%*+&.'!.1!+0,!9,%.;9),%!.1!+0,!

).36*'&,%!&'!=0&)0!&+!0*%!.=',9%0&6!

&'+,9,%+%>!!

Specifically, the Group’s revenue, including 

9,?&22&'8!.1!%,9<&),%!9,'(,9,(!*'(!(&<&(,'(%!

received, accounts for 85% of the Company’s 

+.+*2!%*2,%!@%,,!-.+,!/A>*B>!

C0,!69.6,9!9,).8'&+&.'!.1!9,2*+,(!6*9+7!

+9*'%*)+&.'%!=*%!).'%&(,9,(!+.!?,!.',!.1!+0,!

3.%+!%&8'&1&)*'+!3*++,9%!&'!.;9!*;(&+>!

D;9!*;(&+!69.),(;9,%!&')2;(,(4!*3.'8!

.+0,9%4!.?+*&'&'8!*'!;'(,9%+*'(&'8!.1!+0,!

69.),%%!&'<.2<,(!&'!*)).;'+&'8!1.9!+0,!9,2*+,(!

6*9+7!+9*'%*)+&.'%!6,91.93,(!&'!+0,!7,*94!

.?+*&'&'8!*'(!*'*27%&'8!+0,!(.);3,'+*+&.'!

69,6*9,(!?7!+0,!5.36*'7!+.!,<&(,'),!+0*+!

+0,!+,93%!*'(!).'(&+&.'%!*662&,(!+.!+0,!

*1.9,3,'+&.',(!+9*'%*)+&.'%!=,9,!

9,*%.'*?2,!=&+0!9,%6,)+!+.!+0.%,!+0*+!3&80+!

?,!*662&,(!&'!+9*'%*)+&.'%!?,+=,,'!

&'(,6,'(,'+!6*9+&,%>!!

$2%.4!=,!*662&,(!%;?%+*'+&<,!69.),(;9,%!+.!

.?+*&'!).'1&93*+&.'!19.3!+0,!<*9&.;%!

).36*'&,%!&'!+0,!E9.;6!+.!=0&)0!+0,!

5.36*'7!?,2.'8%!.1!+0,!?*2*'),%!*'(!

+9*'%*)+&.'%!(&%)2.%,(!&'!-.+,!/F!+.!+0,!

*)).36*'7&'8!1&'*')&*2!%+*+,3,'+%!9,2*+&'8!

+.!9,<,';,!19.3!3*'*8,3,'+!1,,%>!G,!*2%.!

9,<&,=,(!+0,!%,++2,3,'+%!9,2*+&'8!+.!+0,!

(&<&(,'(%!9,),&<,(>!!

H*%+274!=,!<,9&1&,(!+0*+!+0,!9,).8'&+&.'!1.9!

*)).;'+&'8!6;96.%,%!.1!+0,!9,2*+,(!6*9+7!

+9*'%*)+&.'%!).362&,(!=&+0!+0,!*662&)*?2,!

*)).;'+&'8!9,8;2*+&.'%!*'(!+0*+!+0,!

(&%)2.%;9,%!&'!+0&%!).'',)+&.'4!&')2;(,(!&'!

-.+,%!A>/#4!A>/I4!/A>*!*'(!/F!+.!+0,!

*)).36*'7&'8!1&'*')&*2!%+*+,3,'+%4!=,9,!

*(,:;*+,>!

!
!

!

 !
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!"#$%&'(""$%&

$%&!'()*)+(*,!-.*.&/&).-!0'!123456!789!:;<;!'0=!.%&!>&*=!&)?&?!#8!@&+&/A&=!7B7#!C&=&!*D?(.&?!A>!

*)0.%&=!*D?(.0=!C%0!&EF=&--&?!*)!D)/0?('(&?!0F()(0)!0)!.%0-&!-.*.&/&).-!0)!78!G*=+%!7B7H;!!

Other information: Directors’ Report&

The other information comprises only the directors’ report for 2024, the preparation of which is the 

responsibility of the Company’s directors and which does not form part of the financial statements.!

Our audit opinion on the financial statements does not cover the directors’ report. Our responsibility 

relating to the directors’ report, in accordance with the applicable audit regulations, consists of 

evaluating and reporting on whether the directors’ reF0=.!(-!+0)-(-.&).!C(.%!.%&!'()*)+(*,!-.*.&/&).-9!

A*-&?!0)!0D=!I)0C,&?J&!0'!.%&!&).(.>!0A.*()&?!()!.%&!*D?(.!0'!.%0-&!'()*)+(*,!-.*.&/&).-9!*-!C&,,!*-!

evaluating and reporting on whether the content and presentation of the directors’ report are in 

+0)'0=/(.>!C(.%!.%&!*FF,(+*A,&!=&JD,*.(0)-;!K'9!A*-&?!0)!.%&!C0=I!C&!%*L&!F&='0=/&?9!C&!+0)+,D?&!

.%*.!.%&=&!*=&!/*.&=(*,!/(--.*.&/&).-9!C&!*=&!=&MD(=&?!.0!=&F0=.!.%*.!'*+.;!

N*-&?! 0)! .%&! C0=I! F&='0=/&?9! *-! ?&-+=(A&?! ()! .%&! F=&+&?()J! F*=*J=*F%9! .%&! ()'0=/*.(0)! ()! .%&!

directors’ report is consistent with that contained in the financial statements for 2024 and its content 

*)?!F=&-&).*.(0)!*=&!()!+0)'0=/(.>!C(.%!.%&!*FF,(+*A,&!=&JD,*.(0)-;!

)$*+,-*./.0.".$*&,1&"#$&2.%$3",%*&1,%&"#$&4.-(-3.(0&5"("$6$-"*&&

$%&! ?(=&+.0=-! *=&! =&-F0)-(A,&! '0=! F=&F*=()J! .%&! *++0/F*)>()J! '()*)+(*,! -.*.&/&).-! -0! .%*.! .%&>!

present fairly the Company’s equity, financial position and results in accordance with the regulatory 

'()*)+(*,!=&F0=.()J!'=*/&C0=I!*FF,(+*A,&!.0!.%&!O0/F*)>!()!:F*()9!*)?!'0=!-D+%!().&=)*,!+0).=0,!*-!

.%&!?(=&+.0=-!?&.&=/()&!(-!)&+&--*=>!.0!&)*A,&!.%&!F=&F*=*.(0)!0'!'()*)+(*,!-.*.&/&).-!.%*.!*=&!'=&&!

'=0/!/*.&=(*,!/(--.*.&/&).9!C%&.%&=!?D&!.0!'=*D?!0=!&==0=;!

In preparing the financial statements, the directors are responsible for assessing the Company’s 

*A(,(.>!.0!+0).()D&!*-!*!J0()J!+0)+&=)9!?(-+,0-()J9!*-!*FF,(+*A,&9!/*..&=-!=&,*.&?!.0!J0()J!+0)+&=)!

*)?!D-()J!.%&!J0()J!+0)+&=)!A*-(-!0'!*++0D).()J!D),&--!.%&!?(=&+.0=-!&(.%&=!().&)?!.0!,(MD(?*.&!.%&!

O0/F*)>!0=!.0!+&*-&!0F&=*.(0)-9!0=!%*L&!)0!=&*,(-.(+!*,.&=)*.(L&!AD.!.0!?0!-0;!

!

!

!

!

!

!



!

"!#!"!

Auditor’s Responsibilities for the Audit of the Financial Statements!

$%&! '()*+,-.*/! 0&*! ,'! '(,0-1! &*0/'10(2*! 0//%&01+*! 0('%,!34*,4*&! ,4*! 5-101+-02! /,0,*6*1,/! 0/! 0!

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

&*7'&,!,40,!-1+2%8*/!'%&!'7-1-'19!

:*0/'10(2*!0//%&01+*!-/!0!4-;4!2*.*2!'5!0//%&01+*<!(%,!-/!1',!0!;%0&01,**!,40,!01!0%8-,!+'18%+,*8!-1!

0++'&801+*!3-,4!,4*!0%8-,!&*;%20,-'1/!-1!5'&+*!-1!=70-1!3-22!0230>/!8*,*+,!0!60,*&-02!6-//,0,*6*1,!

34*1!-,!*?-/,/9!@-//,0,*6*1,/!+01!0&-/*!5&'6!5&0%8!'&!*&&'&!018!0&*!+'1/-8*&*8!60,*&-02!-5<!-18-.-8%022>!

'&!-1!,4*!0;;&*;0,*<!,4*>!+'%28!&*0/'10(2>!(*!*?7*+,*8!,'!-152%*1+*!,4*!*+'1'6-+!8*+-/-'1/!'5!%/*&/!

,0A*1!'1!,4*!(0/-/!'5!,4*/*!5-101+-02!/,0,*6*1,/9!

B! 5%&,4*&!8*/+&-7,-'1!'5!'%&! &*/7'1/-(-2-,-*/! 5'&! ,4*!0%8-,!'5!,4*! 5-101+-02!/,0,*6*1,/! -/! -1+2%8*8! -1!

Appendix I to this auditor’s report. This description forms part of our auditor’s report.!

 !
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!""#$%&'()(to our auditor’s report(

Further to the information contained in our auditor’s report, in this Appendix we include our 

$%&'()&*+*,*-*%&!*)!$%,.-*()!-(!-/%!.01*-!(2!-/%!2*).)3*.,!&-.-%4%)-&5!

Auditor’s Responsibilities for the Audit of the Financial Statements(

6&!'.$-!(2!.)!.01*-!*)!.33($1.)3%!7*-/!-/%!.01*-!$%80,.-*()&!*)!2($3%!*)!9'.*):!7%!%;%$3*&%!'$(2%&&*().,!

<018%4%)-!.)1!4.*)-.*)!'$(2%&&*().,!&3%'-*3*&4!-/$(08/(0-!-/%!.01*-5!=%!.,&(>!!

· ?1%)-*2@!.)1!.&&%&&!-/%!$*&A&!(2!4.-%$*.,!4*&&-.-%4%)-!(2!-/%!2*).)3*.,!&-.-%4%)-&:!7/%-/%$!10%!-(!

2$.01!($!%$$($:!1%&*8)!.)1!'%$2($4!.01*-!'$(3%10$%&!$%&'()&*B%!-(!-/(&%!$*&A&:!.)1!(+-.*)!.01*-!

%B*1%)3%! -/.-! *&! &022*3*%)-! .)1! .''$('$*.-%! -(! '$(B*1%! .! +.&*&! 2($! (0$! ('*)*()5! C/%! $*&A! (2! )(-!

1%-%3-*)8!.!4.-%$*.,!4*&&-.-%4%)-!$%&0,-*)8!2$(4!2$.01!*&!/*8/%$!-/.)!2($!()%!$%&0,-*)8!2$(4!%$$($:!

.&!2$.01!4.@!*)B(,B%!3(,,0&*():!2($8%$@:!*)-%)-*().,!(4*&&*()&:!4*&$%'$%&%)-.-*()&:!($!-/%!(B%$$*1%!

(2!*)-%$).,!3()-$(,5!

· D+-.*)! .)! 0)1%$&-.)1*)8! (2! *)-%$).,! 3()-$(,! $%,%B.)-! -(! -/%! .01*-! *)! ($1%$! -(! 1%&*8)! .01*-!

'$(3%10$%&!-/.-!.$%!.''$('$*.-%!*)!-/%!3*$304&-.)3%&:!+0-!)(-!2($!-/%!'0$'(&%!(2!%;'$%&&*)8!.)!

opinion on the effectiveness of the entity’s internal control.!

· EB.,0.-%!-/%!.''$('$*.-%)%&&!(2!.33(0)-*)8!'(,*3*%&!0&%1!.)1!-/%!$%.&().+,%)%&&!(2!.33(0)-*)8!

%&-*4.-%&!.)1!$%,.-%1!1*&3,(&0$%&!4.1%!+@!-/%!1*$%3-($&5!

· F()3,01%! ()! -/%! .''$('$*.-%)%&&! (2! -/%! 0&%! +@! -/%! 1*$%3-($&! (2! -/%! 8(*)8! 3()3%$)! +.&*&! (2!

.33(0)-*)8! .)1:! +.&%1! ()! -/%! .01*-! %B*1%)3%! (+-.*)%1:! 7/%-/%$! .!4.-%$*.,! 0)3%$-.*)-@! %;*&-&!

$%,.-%1! -(! %B%)-&! ($! 3()1*-*()&! -/.-! 4.@! 3.&-! &*8)*2*3.)-! 1(0+-! ()! -/%! F(4pany’s ability to 

3()-*)0%!.&!.!8(*)8!3()3%$)5!?2!7%!3()3,01%!-/.-!.!4.-%$*.,!0)3%$-.*)-@!%;*&-&:!7%!.$%!$%G0*$%1!-(!

draw attention in our auditor’s report to the related disclosures in the financial statements or, if 

&03/!1*&3,(&0$%&!.$%!*).1%G0.-%:!-(!4(1*2@!(0$!('*)*()5!D0$!3()3,0&*()&!.$%!+.&%1!()!-/%!.01*-!

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

3.0&%!-/%!F(4'.)@!-(!3%.&%!-(!3()-*)0%!.&!.!8(*)8!3()3%$)5!

· EB.,0.-%!-/%!(B%$.,,!'$%&%)-.-*():!&-$03-0$%!.)1!3()-%)-!(2!-/%!2*).)3*.,!&-.-%4%)-&:!*)3,01*)8!-/%!

1*&3,(&0$%&:! .)1! 7/%-/%$! -/%! 2*).)3*.,! &-.-%4%)-&! $%'$%&%)-! -/%! 0)1%$,@*)8! -$.)&.3-*()&! .)1!

%B%)-&!*)!.!4.))%$!-/.-!.3/*%B%&!2.*$!'$%&%)-.-*()5!

!

!

!

!

!
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We communicate with the entity’s directors regarding, among other matters, the planned scope and 

$%&%'(!)*! $+,!-./%$! -'/! 0%('%*%1-'$! -./%$! *%'/%'(02! %'13./%'(! -'4!0%('%*%1-'$!/,*%1%,'1%,0! %'! %'$,5'-3!

1)'$5)3!$+-$!6,!%/,'$%*4!/.5%'(!).5!-./%$7!

From the significant risks communicated with the entity’s directors, we determine those risks that 

6,5,! )*!&)0$! 0%('%*%1-'1,! %'! $+,! -./%$! )*! $+,! *%'-'1%-3! 0$-$,&,'$0! )*! $+,! 1.55,'$! 8,5%)/! -'/! -5,!

$+,5,*)5,!$+,!&)0$!0%('%*%1-'$!-00,00,/!5%0907!

We describe those risks in our auditor’s report unless law or regulation precludes public disclosure 

-:).$!$+,!&-$$,57!

!
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!" "#$%&'($)*$+*',-*.&/()-//*0)1*/('&0'($)*$+*',-*2$340)5*

#$"%&"'&(')'(*%+",-./%&01"2*&3+4",+-$4$"5657"8'9:";4)4&*4$"-<"=>?"@A5".'++'-&"B=>?"CAD".'++'-&"'&"565!E1"

4F,+*('&3"(')'(4&("'&,-.4";4,4')4("<;-."3;-*/",-./%&'4$"%&("%$$-,'%94$1"-<"8:',:"=>?"CAG".'++'-&"B=>?"

7A6".'++'-&"'&"565!E",-;;4$/-&($"9-"H49"?4)4&*41"%".4%$*;4"9:%9"9:4",-./%&0"*$4$"%$"%";4<4;4&,4"<-;"'9$"

.%&%34.4&9A"H49"?4)4&*4"'$",%+,*+%94("I0"(4(*,9'&3"9:4",-$9"-<"$%+4$"<-;"9:';("/%;90"4F/4&$4$"<;-."9-9%+"

;4)4&*4$A"

J)4;%++1"5657"8%$"%"K40"04%;"<-;"9:4"L;-*/"8'9:"9:4",-&$-+'(%9'-&"-<"-*;"M4$'3&"%&("N4,:&-+-30"/+%9<-;.$1"

8:',:" ;4/;4$4&9" CCO"-<"H49" ?4)4&*4$1" ;4'&<-;,'&3" -*;" ,-..'9.4&9" 9-" (')4;$'<',%9'-&" '&" $4;)',4$" %&("

,%/%I'+'9'4$A"M4$'3&"%,,-*&9$"<-;"GPO"-<"H49"?4)4&*4$"BQGDCO")$A"565!E1"N4,:&-+-30"!DO"BQ7!O")$A"565!E1"

%&("R-..*&',%9'-&"7CO"BQ5SO")$A"565!EA?"

T40-&("&*.I4;$1",;4%9')'90",-&9'&*4$"9-"I4"-*;".-$9")%+*%I+4"%$$49A"5657":%$",-&$-+'(%94("UV5G"%$"%"

,:%./'-&"I;%&(" '&"V/%'&" '&" 9:4"%()4;9'$'&3"$4,9-;1"8'&&'&3" <-;" 9:4" 9:';(",-&$4,*9')4"04%;" 9:4"=<',%,'%"

#8%;(" <-;" 9:4" I4$9" %34&,0A" #" ;4,-3&'9'-&" 9:%9" ,-&<';.$" 9:%9" 84++W%//+'4(" ,;4%9')'90" 34&4;%94$" )%+*41"

I*$'&4$$"-//-;9*&'9'4$"%&("$*$9%'&%I+4"3;-89:A"

?43%;('&3"=VL1"84",-&9'&*4"9-"I4",4;9'<'4("%$"%"TWR-;/1";4%<<';.'&3"-*;",-..'9.4&9"9-"$*$9%'&%I'+'901"

,-;/-;%94" ;4$/-&$'I'+'90" %&(" /-$'9')4" './%,91" %&(" /%;9" -<" %" 3+-I%+" ,-..*&'90" -<" ,-./%&'4$" 9:%9"

9;%&$<-;.$"I*$'&4$$"'&9-"%"<-;,4"<-;"9:4",-..-&"3--(A"

5657":%$"I44&"%"04%;"-<"9;%&$<-;.%9'-&1",-&$-+'(%9'-&"%&("3;-89:A"N:4"I4$91"%$"%+8%0$1"'$"049"9-",-.4A"

6" 7-/&%'/*0)1*1-#-%$43-)'*$+*',-*2$340)5*

J&"%&"'&(')'(*%+"+4)4+1"2*&3+4X$"%.I'9'-&",-&9'&*4$"9-"I4"9-"%((")%+*4"9-"9:4";4$9"-<"9:4"L;-*/X$",-./%&'4$1"

4&,-./%$$'&3"9:4"9;%&$)4;$%+"$4;)',4$"9:%9"8'++":4+/"9:4."9-"3;-8"%9"9:4"/%,4"$49"%&("'&,-;/-;%9'&3"&48"

+'&4$"-<"I*$'&4$$A"

L;-89:"'&"5657":%$"I44&"(;')4&"I0"9:;44"K40"<%,9-;$Y"/;-3;%..%9',"Z[#1",;-$$W/+%9<-;."'&943;%9'-&"%&("

-*;"'&94;&%+".%&%34.4&9"$0$94.1"9:4"2*&3+4"T*$'&4$$"V0$94.A"

\&"/;-3;%..%9',"Z[#1"84",-./+494("<-*;"$9;%943',"%,]*'$'9'-&$"BZ'+^1"T>Z1"_']*'("_%I"%&("Z-)4E"9:%9"

4F/%&("-*;",%/%I'+'9'4$"'&"94,:&-+-30"(4)4+-/.4&91"%()4;9'$'&31"I*$'&4$$"/;-9-90/'&31"#\"%&("I;%&('&3A"

N:4$4"%(('9'-&$"$9;4&39:4&"-*;"9%+4&9"$9;*,9*;41"4&:%&,4"$0&4;3'4$"I49844&"/+%9<-;.$"%&("4F/%&("-*;"

/;4$4&,4"'&"&-;9:4;&"V/%'&1"8'9:"%"&48"-<<',4"'&"V%&"V4I%$9'%&A"

N:4"L;-*/X$"/4;<-;.%&,4"9:'$"04%;":%$"I44&")4;0"$%9'$<%,9-;0"B(%9%"%)%'+%I+4"'&"9:4"R-&$-+'(%94("̀ '&%&,'%+"

V9%94.4&9$EA"N:4"/;-<'9"I4<-;4"9%F"-<"9:4"'&(')'(*%+",-./%&0"'$"=>?"GAS".'++'-&1"=>?"GAP".'++'-&"%<94;"9%F1"

+%;34+0"34&4;%94("I0"9:4"(')'(4&($";4,4')4("<;-."9:4"('<<4;4&9",-./%&'4$"-<"9:4"L;-*/A"

#9"L;-*/"+4)4+1"9:4"%.I'9'-&"'$"9-",-&9'&*4"9-"3;-8"%9"9:4"/%,4"$49"%&("'&"565C"'&,-;/-;%94"&48"+'&4$"-<"

I*$'&4$$1"%$"84++"%$"$9;4&39:4&'&3"9'4$"8'9:"-*;"4F'$9'&3",*$9-.4;$A"

8" 9/-*$+*+()0)2(0%*()/':&3-)'/*

N:4"R-./%&0"(-4$"&-9"*$4"(4;')%9')4"<'&%&,'%+"'&$9;*.4&9$"<-;"+']*'('90".%&%34.4&9A""

;" 7-/-0:2,*0)1*1-#-%$43-)'*02'(#('(-/*
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/0$"122-3&1+4*+5"+-6$("7-'3"1+"*+6$5'18"&1'6"-7"60$"9++,18"922-,+6("7-'"60$"7*+1+2*18"4$1'":;:<="

/'1+(816*-+"-7"1"'$&-'6"-'*5*+1884"*((,$)"*+">&1+*(0"?1($)"-+"-,'"@-'A"&$'7-'3$)"*+"122-')1+2$"@*60"60$"

1,)*6"'$5,816*-+("*+"7-'2$"*+">&1*+"1+)"-7"2-+(-8*)16$)"7*+1+2*18"(616$3$+6("-'*5*+1884"*((,$)"*+">&1+*(0"

1+)"&'$&1'$)"*+"122-')1+2$"@*60"60$"'$5,816-'4"7*+1+2*18"'$&-'6*+5"7'13$@-'A"1&&8*21?8$"6-"60$"B-3&1+4"

*+">&1*+"#($$"C-6$"DE.="F+"60$"$G$+6"-7"1")*(2'$&1+24H"60$">&1+*(0I81+5,15$"G$'(*-+"&'$G1*8(="

"

" "

ASSETS Notas 31.12.2024 31.12.2023

NON-CURRENT ASSETS 14,168,456  7,229,939  

Intangible fixed assets 5 1,057,757  146,834  

!"#"$%&'"() *+++ ,-./01-++

23+4&&$564)5%(7 ,8/880++ *+++

9"7"4:6; ,/<-=/,>>++ *+++

Tangible fixed assets 6 864,064  1,007,756  

3"6;(564$+?465$5)5"7+4(@+%);":+)4(A5B$"+?5C"@+477")7 0.-/<.-++ ,/<<D/D8.++

Long-term investments in group and associated companies 10,861,950  4,610,956  

EFG5)H+5(7):G'"()7 > ,</0.,/>8<++ -/.,</>8.++

Long-term investments 8 1,063,106 1,006,045  

EFG5)H+5(7):G'"()7 ,D</<<<++ ,-</<<<++

I%4(7+)%+);5:@+&4:)5"7 ><</<<<++ 0<</<<<++

J);":+?5(4(654$+477")7 ,,0/,<.++ ../<-8++

Deferred tax assets 13 321,578  458,348  

CURRENT ASSETS 2,455,083  2,453,696  

Inventories 19,879  6,146  

K@#4(6"+&4H'"()7+)%+7G&&$5":7 ,>/0D>++ ./,-.++

Commercial debtors and other accounts receivable 336,852  499,197  

L$5"()7+?:%'+74$"7+4(@+&:%#575%(+%?+7":#56"7 0 =1,/.,1++ 1,./8.,++

L$5"()7/+A:%G&+4(@+477%654)"@+6%'&4(5"7 0 D8/.=8++ ,0=/.<>++

M":7%(("$ =./8=,++

J);":+$%4(7+N5);+&GB$56+4@'5(57):4)5%(7 ,1 1/<>1++ =0++

Short-term investments in group and associated companies 200,000  -   

J);":+?5(4(654$+477")7 0 =<</<<<++ *+++

Short-term financial investments 1,338,788  10,000  

J);":+?5(4(654$+477")7 0 ,/110/D00++ ,</<<<++

Short-term accruals 165,881  95,509  

Cash and other cash equivalents 393,682  1,842,844  

L47; 1>1/.0=++ ,/0-=/0--++

TOTAL ASSETS 16,623,539  9,683,635  
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/0$"122-3&1+4*+5"+-6$("7-'3"1+"*+6$5'18"&1'6"-7"60$"9++,18"922-,+6("7-'"60$"7*+1+2*18"4$1'":;:<="

/'1+(816*-+"-7"1"'$&-'6"-'*5*+1884"*((,$)"*+">&1+*(0"?1($)"-+"-,'"@-'A"&$'7-'3$)"*+"122-')1+2$"@*60"60$"

1,)*6"'$5,816*-+("*+"7-'2$"*+">&1*+"1+)"-7"2-+(-8*)16$)"7*+1+2*18"(616$3$+6("-'*5*+1884"*((,$)"*+">&1+*(0"

1+)"&'$&1'$)"*+"122-')1+2$"@*60"60$"'$5,816-'4"7*+1+2*18"'$&-'6*+5"7'13$@-'A"1&&8*21?8$"6-"60$"B-3&1+4"

*+">&1*+"#($$"C-6$"DE.="F+"60$"$G$+6"-7"1")*(2'$&1+24H"60$">&1+*(0I81+5,15$"G$'(*-+"&'$G1*8(="

"

" "

SHAREHOLDERS' EQUITY AND LIABILITIES Notas 31.12.2024 31.12.2023

SHAREHOLDERS' EQUITY 4,020,771  3,876,518  

OWN FUNDS 11 4,020,771  3,876,518  

Capital 165,862  165,862  

!""#$%&'()*+(, -./01.2&& -./01.2&&

Reserves 2,700,530  1,888,332  

3$4(,&(5%&"+(+#+678&7$"$79$" ::0-;:&& ::0-;:&&

<+=$7&7$"$79$" 20..;0:/;&& -01//0-/>&&

(Shares and shareholdings in own equity) -649,648  -460,803  

Profit and loss for the financial year 3 1,804,028  2,283,127  

NON-CURRENT LIABILITIES 8,474,628  2,735,272  

Long-term debts 10 8,474,628  2,735,272  

?$@+"&A*+=&'7$%*+&*5"+*+#+*65" B01210:1:&& 20->.0.1-&&

<+=$7&C*5(5'*(,&,*(@*,*+*$" :0.B.02B/&& /:10/>2&&

CURRENT LIABILITIES 4,128,140  3,071,845  

Short-term debts 10 3,576,814  2,389,593  

?$@+"&A*+=&'7$%*+&*5"+*+#+*65" :0-.D0BD2&& 202:-0./1&&

<+=$7&C*5(5'*(,&,*(@*+*,*$" B-.0B-2&& -/;0>:/&&

Short-term debts with group and associated companies 10 -   150,000  

Commercial creditors and other accounts payable 551,327  532,252  

E#)),*$7" -D 2B0B.;&& 2>0.B/&&

E#5%78&'7$%*+67" -D -./0:>D&& -D.0D-.&&

F$7"655$,&G7$H#5$7(+*65"&)$5%*54&)(8H$5+I -D ::&& ://&&

<+=$7&%$@+"&A*+=&)#@,*'&(%H*5*"+7(+*65" -: 2:;0B.>&& 2>-02:/&&

J%9(5'$&)(8H$5+"&C76H&',*$5+" -D -2:0>.;&& -D/0DDD&&

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES 16,623,539  9,683,635  
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/0$"122-3&1+4*+5"+-6$("7-'3"1+"*+6$5'18"&1'6"-7"60$"9++,18"922-,+6("7-'"60$"7*+1+2*18"4$1'":;:<="

/'1+(816*-+"-7"1"'$&-'6"-'*5*+1884"*((,$)"*+">&1+*(0"?1($)"-+"-,'"@-'A"&$'7-'3$)"*+"122-')1+2$"@*60"60$"

1,)*6"'$5,816*-+("*+"7-'2$"*+">&1*+"1+)"-7"2-+(-8*)16$)"7*+1+2*18"(616$3$+6("-'*5*+1884"*((,$)"*+">&1+*(0"

1+)"&'$&1'$)"*+"122-')1+2$"@*60"60$"'$5,816-'4"7*+1+2*18"'$&-'6*+5"7'13$@-'A"1&&8*21?8$"6-"60$"B-3&1+4"

*+">&1*+"#($$"C-6$"D!.="E+"60$"$F$+6"-7"1")*(2'$&1+24G"60$">&1+*(0H81+5,15$"F$'(*-+"&'$F1*8(="

"

" "

Notas 31.12.2024 31.12.2023

CONTINUING OPERATIONS

Net turnover 14, 16 7,819,911  7,969,053  

!"#$%&%#'(#)(&*"$%+*& ,-./0-0//(( ,-010-234((

Work carried out by the company for its assets 284,561  

Provisioning 14 -1,190,135  -1,751,870  

5#"6&(+7""%*8(#9:(;<(#:=*"(+#>?7'%*& @/-/02-/43(( @/-,3/-.,2((

Other operating income 16 -   17,324  

A?*"7:%'B(B"7':&(%'+C98*8(%'(:=*(?"#)%:(7'8(C#&&()#"(:=*(<*7" @((( /,-4DE((

Personnel expenses 14 -2,479,627  -1,812,486  

57B*&-(&7C7"%*&(7'8(&%>%C7"(*F?*'&*& @D-/21-D2D(( @/-3D3-./0((

G#+%7C(+#':"%;9:%#'& @4,4-ED1(( @D.1-11,((

Other operating expenses 14 -1,738,970  -1,386,296  

HF:*"'7C(&*"$%+*& @/-,D,-4/4(( @/-4,/-030((

I7F*& @/2-/44(( @.-D.,((

J#&&*&-(%>?7%">*':(7'8($7"%7:%#'(#)(?"#$%&%#'&(89*(:#(+#>>*"+%7C(#?*"7:%#'& @/-3D3(( @1-232((

Depreciation of fixed assets  5 y 6 -463,270  -383,694  

Impairments and profit and loss due to transfers of fixed assets 661  

Other profits or losses 53,252  30,185  

OPERATING PROFIT AND LOSS 2,286,382  2,682,216  

Financial income 16 -   140  

K"#>('*B#:%7;C*(&*+9"%:%*&(7'8(#:=*"()%'7'+%7C(%'&:"9>*':& @((( /E2((

Financial expenses -351,544  -159,853  

L9*(:#(8*;:&(M%:=(:=%"8(?7":%*& @43/-3EE(( @/30-.34((

Exchange diffeernces -325  -432  

Change in fair value of financial instruments 6,256  -190,162  

FINANCIAL PROFIT AND LOSS -345,613  -350,307  

PROFIT AND LOSS BEFORE TAXES 1,940,769  2,331,909  

Tax on profits 13 -136,742  -48,782  

PROFIT AND LOSS FOR THE YEAR FROM CONTINUOS 3 1,804,028  2,283,127  

PROFIT AND LOSS FOR THE FINANCIAL YEAR 1,804,028  2,283,127  
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3-*+2#(%8-C32+.,)#+,#5.(7%#+,#1'3+,#3,*#.5#7.,).C+*32%*#5+,3,7+3C#)232%4%,2)#.(+8+,3CC<#+))-%*#+,#1'3,+);#

3,*#'(%'3(%*#+,#377.(*3,7%#E+2;#2;%#(%8-C32.(<#5+,3,7+3C#(%'.(2+,8#5(34%E.(F#3''C+73?C%#2.#2;%#G.4'3,<#

+,#1'3+,#$)%%#H.2%#!I/D#9,#2;%#%J%,2#.5#3#*+)7(%'3,7<K#2;%#1'3,+);LC3,8-38%#J%()+.,#'(%J3+C)D#

#

# #

Notes 2024 2023

Results of the profit and loss account 3  1,804,028 2,283,127 

Total income and expenses directly attributed in shareholders' equity - -

Total transfers to the profit and loss account - -

TOTAL RECOGNIZED INCOME AND EXPENSES 1,804,028 2,283,127 

Note Issued Reserves Treasury Result for the Interim TOTAL

ADJUSTED BALANCE, BEGINNING OF YEAR 2023 165,862 383,427  -212,283  1,363,693  -   1,700,699  

Total recognised income and expense -  - - 2,283,127 - 2,283,127 

Transactions with shareholders or owners -  141,212 (248,520) - - (107,308)

!"#"$%&$'$"()*"+,)"-&( .'' /00120345 .'' .'' . /00120345

6*7&(78)"-&('9"):')*%7(,*;'(:7*%('/&%)5 <2=>02=03' />?024>=5 . . 33@2413'

Other changes in shareholders' equity -  1,363,693 . (1,363,693) - -

BALANCE AT END OF YEAR 2023 11 165,862 1,888,332 (460,803) 2,283,127 - 3,876,518 

Error correction adjustments -   -   -   -   -   -   

ADJUSTED BALANCE START OF YEAR 2024 165,862 1,888,332 (460,803) 2,283,127 - 3,876,518 

Total recognised income and expense -   -   -   1,804,028  -   1,804,028  

Transactions with shareholders or owners -   1,700,000 - - - 1,700,000 

!"#"$%&$'$"()*"+,)"-& 3 .''' <23==2===' . . . <23==2==='

6*7&(78)"-&('9"):'-9&'(:7*%('-*'A7*)"8"A7)"&B'"&)%*%()('/&%)5 11.c .''' . .

Other changes in shareholders' equity 3 -   (887,802) (188,846) (2,283,127) - (3,359,775)

.

BALANC AT END OF YEAR 2024 11 165,862 2,700,530 (649,648) 1,804,028 - 4,020,771 
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/0$"122-3&1+4*+5"+-6$("7-'3"1+"*+6$5'18"&1'6"-7"60$"9++,18"922-,+6("7-'"60$"7*+1+2*18"4$1'":;:<="

/'1+(816*-+"-7"1"'$&-'6"-'*5*+1884"*((,$)"*+">&1+*(0"?1($)"-+"-,'"@-'A"&$'7-'3$)"*+"122-')1+2$"@*60"60$"

1,)*6"'$5,816*-+("*+"7-'2$"*+">&1*+"1+)"-7"2-+(-8*)16$)"7*+1+2*18"(616$3$+6("-'*5*+1884"*((,$)"*+">&1+*(0"

1+)"&'$&1'$)"*+"122-')1+2$"@*60"60$"'$5,816-'4"7*+1+2*18"'$&-'6*+5"7'13$@-'A"1&&8*21?8$"6-"60$"B-3&1+4"

*+">&1*+"#($$"C-6$"!D.="E+"60$"$F$+6"-7"1")*(2'$&1+24G"60$">&1+*(0H81+5,15$"F$'(*-+"&'$F1*8(="

" "

Notes 31.12.2024 31.12.2023

CASH FLOWS FROM OPERATING ACTIVITIES 1,481,001 3,181,689 

Profit and loss for the year before tax 1,940,770 2,331,909 

Adjustments to profit and loss (737,207) (1,509,949)

!"#$"%&'(&)*+),+,&-".+'//"(/ 0123456+ 2723180+

9"'/:$";"*(+%)$$"%(&)*/+,)$+&;#'&$;"*( <3=4=+ 136=6+

>$),&(+'*.+?)//+)*+.&/#)/'?+'*.+($'*/,"$/+),+,&-".+'//"(/ @11<A B

C&*'*%&'?+&*%);" @<3=0138=2A @434=63<06A

C&*'*%&'?+"-#"*/"/ 2=<3=00+ <=837=2+

D-%E'*F"+.&,,"$"*%"/ 24=+ 024+

GE'*F"+&*+,'&$+H'?:"+),+,&*'*%&'?+&*/($:;"*(/ @134=1A <863<14+

Changes in working capital 119,355 250,130 

I*H"*()$&"/ @<23520A @03600A

!"J()$/+'*.+)(E"$+'%%):*(/+$"%"&H'J?" <163708+ 5803<12+

G$".&()$/+'*.+)(E"$+'%%):*(/+#'K'J?" @453516A @=283878A

L(E"$+*)*B%:$$"*(+'//"(/+'*.+?&'J&?&(&"/

Other cash flows from operating activities 158,083 2,109,600 

I*("$"/(+#'K;"*(/ @2=<3=00A @<=837=2A

G)??"%(&)*+),+.&H&."*./ =763666+ 434=63666+

G)??"%(&)*+),+&*("$"/( B <06+

L(E"$+#'K;"*(/ @563252A <832<2+

CASH FLOWS FROM INVESTMENT ACTIVITIES (4,517,496) (1,953,681)

Payments due to investments (5,615,496) (1,978,681)

M$):#+'*.+'//)%&'(".+%);#'*&"/ @235013684A @055311<A

I*('*F&J?"+,&-".+'//"(/ @<8388=A B

N'*F&J?"+,&-".+'//"(/ @<273161A @=0430=6A

L(E"$+,&*'*%&'?+'//"(/ @<35<637=8A @8=73=18A

Collections due to de-investments 1,098,047 25,000 

M$):#+'*.+'//)%&'(".+%);#'*&"/ 1,098,047 4=3666+

CASH FLOWS FROM FINANCING ACTIVITIES 1,587,657 (141,848)

Collections and payments from equity instruments (188,846) 329,567 

O%P:&/&(&)*+),+"P:&(K+&*/($:;"*(/ @4583551A @0573=1=A

!&/#)/'?+),+"P:&(K+&*/($:;"*(/ 863826+ 7673<24+

Collections and payments due to financial liabilities instruments 3,476,503 415,892 

I//:" =35843<60+ 437<<384=+

!"J(/+Q&(E+%$".&(+&*/(&(:(&)*/ =35843<60+ 435<4384=+

!"J(/+Q&(E+F$):#+'*.+'//)%&'(".+%);#'*&"/ B <=63666+

L(E"$+."J(/ B @=<3666A

R"#'K;"*(+'*.+';)$(&/'(&)*+), @432<=316<A @432813622A

!"J(/+Q&(E+%$".&(+&*/(&(:(&)*/ @4342<31=7A @434573<55A

L(E"$+."J(/ @723802A @<<537=1A

Payments for dividends and remuneration from other equity instruments (1,700,000) (886,875)

!&H&."*./ @<35663666A @771375=A

Effect of exchange rate changes (325) (432)

NET INCREASE/DECREASE OF CASH AND CASH EQUIVALENTS (1,449,162) 1,086,160 

G'/E+'*.+%'/E+"P:&H'?"*(/+'(+(E"+/('$(+),+(E"+K"'$ !"#$%"#$$& 5=13170+

G'/E+'*.+%'/E+"P:&H'?"*(/+'(+(E"+"*.+),+(E"+K"'$ 2823174+ <37043700+
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+'#4/&+'#<(..#=,*.#!>?@#A'#*5.#.B.'*#,-#&#3+(:%./&':1C#*5.#4/&'+(5D)&'02&0.#B.%(+,'#/%.B&+)(@#

#

!@! E:*+B+*1#,-#*5.#;,9/&'1#

#

FG=HIJ"!C#4@E@C#+(#&#/26)+:#)+9+*.3#:,9/&'1C#+':,%/,%&*.3#-,%#&'#+'3.-+'+*.#/.%+,3#,-#*+9.#+'#4/&+'#,'#!K#L&1#

"MMM#+'#&::,%3&':.#7+*5#*5.#4/&'+(5#;,9/&'+.(#E:*#<I.1#3.#4,:+.3&3.(#3.#;&/+*&)?@#A*(#%.0+(*.%.3#,--+:.#+(#

),:&*.3#&*#;&)).#E'*,'+,#L&2%&#!NC#L&3%+3@#

#

$5.#:,%/,%&*.#/2%/,(.#,-#*5.#;,9/&'1C#+'#&::,%3&':.#7+*5#+*(#&%*+:).(#,-#&((,:+&*+,'O#

#

D! $5.# :%.&*+,'C# +9/).9.'*&*+,'# &'3# .P.:2*+,'# ,-# &3B.%*+(+'0# /%,Q.:*(# &'3# *&(8(# %.)&*.3# *,# *5.#

:,'*%&:*+'0C#9.3+&*+,'#&'3#3+((.9+'&*+,'#,-#&3B.%*+(+'0#9.((&0.(#+'#&))#/,((+6).#-,%9(#&'3#9.3+&C#

+':)23+'0#*5.#/.%-,%9&':.#,-#','D:,'B.'*+,'&)#&3B.%*+(+'0#&:*+B+*+.(@##

D! JP.:2*+,'# ,-# .B.'*(C# :%.&*+,'# ,-# :&9/&+0'(C# .)&6,%&*+,'# ,-# 9&%8.*# %.(.&%:5# &'3# /%,9,*+,'&)#

&:*+B+*+.(C#3.(+0'#&'3#&'1#,*5.%#&:*+B+*1#:,':.%'+'0#*5.#,%0&'+(&*+,'#,-#/26)+:#%.)&*+,'(@##

D! $5.#.P.:2*+,'#,-# &:*+B+*+.(#3+%.:*)1#,%# +'3+%.:*)1# %.)&*.3# *,#9&%8.*+'0C#9.%:5&'3+(+'0# &'3#,*5.%#

%.)&*.3#,%#(+9+)&%#:,99.%:+&)#&:*+B+*+.(@##

D! $5.#:%.&*+,'#&'3#/%,32:*+,'#,-#&23+,B+(2&)#&'3#0%&/5+:#/%,32:*+,'(C#*5.#:%.&*+,'#&'3#3.(+0'#,-#

7.6(+*.(#&'3#,*5.%#(+9+)&%#A$#/)&*-,%9(@##

D! $5.# /.%-,%9&':.# ,-# &:*+B+*+.(# &'3# /%,B+(+,'# ,-# (.%B+:.(# +'# *5.# -+.)3# ,-# *.).:,992'+:&*+,'(C#
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&'3# &'1# ,*5.%# '.*7,%8(C# +':)23+'0# &::.((# &:*+B+*+.(C# /%,32:*+,'# &:*+B+*+.(C# 3+(*%+62*+,'# &'3S,%#

.P5+6+*+,'#,-#,7'#,%# *5+%3D/&%*1# :,'*.'*C#/,%*&)# &:*+B+*+.(C# .D:,99.%:.#&:*+B+*+.(# &'3#&'1#,*5.%#

&:*+B+*+.(#*5&*#9&1#&%+(.#+'#*5.#-2*2%.#+'#*5+(#&%.&@##

D! T%,8.%&0.#&:*+B+*+.(#+'#(.:2%+*+.(#&'3#,*5.%#&((.*(@##

D! $5.#&:U2+(+*+,'C#5,)3+'0C#&39+'+(*%&*+,'C#*%&'(-.%#&'3#3+(/,(&)#+'#&'1#-,%9#,-#(5&%.(C#(*,:8(C#6,'3(C#

3.6.'*2%.(C#/%,9+((,%1#',*.(C#6+))(#,-#.P:5&'0.#&'3#&'1#,*5.%#(.:2%+*+.(C#&(#7.))#&(#*5.#/%,B+(+,'#

,-#&39+'+(*%&*+,'C#:,,%3+'&*+,'C#9&+'*.'&':.#&'3#,/*+9+(&*+,'#,-#*5.#%.(,2%:.(#,-#*5.#:,9/&'+.(#

+'#75+:5#*5.#:,9/&'1#/&%*+:+/&*.(C#&))#-,%#+*(#,7'#&::,2'*@#

#

A'#)+'.#7+*5#*5.#0%,7*5#,-#%.:.'*#1.&%(C#,'#"V#W.6%2&%1#"M""#*5.#J2%,'.P*#T,&%3#&//%,B.3#*5.#)+(*+'0#,-#

FG=HIJ#"!#(5&%.(#,'#J2%,'.P*#E::.((@#$5.#:,9/&'1#5&(#%.:.+B.3#*5.#,--+:+&)#).**.%#,-#&//%,B&)#&'3#*5.#-+%(*#

*%&3+'0#3&*.#+(#X#L&%:5#"M""@#

#

$5.#-2':*+,'&)#:2%%.':1#,-#*5.#;,9/&'1#+(#*5.#.2%,@#

#

$5.#T,&%3#,-#Y+%.:*,%(#,-#*5.#Z&%.'*#;,9/&'1#/%./&%.(#*5.#;,'(,)+3&*.3#W+'&':+&)#4*&*.9.'*(#-,%#*5.#

1.&%# "M"[C# ,'# !V# L&%:5# "M"X# &'3# *5.1# 7.%.# &//%,B.3# ,'# ![# F2'.# "M"XC# 61# *5.# \%3+'&%1# H.'.%&)#

45&%.5,)3.%(]#L..*+'0@#

#

$5.# ;,9/&'1# +(# 9&Q,%+*1# ,7'.3# 61# LA44# ^&).'*+'.C# 4@I@C# 75+:5# +(# *5.# /&%.'*# :,9/&'1# ,-# &# 0%,2/# ,-#

(26(+3+&%+.(# &'3C# +'# &::,%3&':.#7+*5# :2%%.'*# ).0+()&*+,'C# +(# ',*#,6)+0.3# *,#/%./&%.# :,'(,)+3&*.3# -+'&':+&)#

(*&*.9.'*(#&(#+*#+(#.P.9/*#-%,9#*5+(#,6)+0&*+,'#32.#*,#*5.#(9&))#(+_.#,-#*5.#H%,2/@#

A'#&'1#:&(.C#*5.#Y+%.:*,%(#5&B.#/%./&%.3#*5.#;,'(,)+3&*.3#E''2&)#E::,2'*(#,-#F2'0)."!#&'3#426(+3+&%+.(#&'3#

L+((#^&).'*+'.C#4@I@C#&*#&#9..*+'0#,-#+*(#T,&%3#,-#Y+%.:*,%(#5.)3#,'#"`#L&%:5#"M"V@#

#

"@! T&(+(#,-#/%.(.'*&*+,'#,-#*5.#E''2&)#E::,2'*(#

#
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>9+.'9-*@'.<#9'*@#-2#!"#U)2'#$J$H%#
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3'.,+12#+<<',<B#*1+81*1,1'<B#123-5'B#'T4'2<'<#+2@#3-551,5'2,<#69-<'#?+*)'<#+.'#2-,#.'+@1*/#@','.512+8*'#
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D1&"B.3-)$7"+&'&/.*$#(&("4#$)$/#)0"0#)5#0#%#&("61&$"%1&".50#*)%#.$("*#2#$*"'#(&"%."%1&3")'&"&>%#$*,#(1&+9"

"

7*.*%-4#")"-#'-0'0"#$#%"$&'&"$("&")"*+'

"

D1&"B.3-)$7"+&'&/.*$#(&(")"4#$)$/#)0"0#)5#0#%7"61&$"%1&".50#*)%#.$"1)("5&&$"&>%#$*,#(1&+9"D1&"B.3-)$7"

)0(."+&'&/.*$#(&(".6$"4#$)$/#)0"0#)5#0#%#&("%1)%"#%")/C,#'&("8&2&$"#4"#%"#$%&$+("%."(&00"%1&3"#$"%1&"4,%,'&:9"

"

A1&$"+&5%"#$(%',3&$%(")'&"&>/1)$*&+"6#%1")"0&$+&'".$"(,5(%)$%#)007"+#44&'&$%"%&'3(<"%1&".'#*#$)0"4#$)$/#)0"

0#)5#0#%7" #("+&'&/.*$#(&+")$+"%1&"$&6"4#$)$/#)0" 0#)5#0#%7" %1)%")'#(&(" #(" '&/.*$#(&+9"M#3#0)'07<")"(,5(%)$%#)0"

3.+#4#/)%#.$".4"%1&"/,''&$%"%&'3(".4")"4#$)$/#)0"0#)5#0#%7"#("'&/.'+&+9"

D1&" +#44&'&$/&" 5&%6&&$" %1&" /)''7#$*" )3.,$%" .4" %1&" 4#$)$/#)0" 0#)5#0#%7<" .'" -)'%" .4" #%" %1)%" 1)(" 5&&$"



!"#

 

$%&%'()*+,%$-#.*$# /0%#'(*,+$%&./+(*#1.+$-# +*'23$+*)#.//&+43/.42%# /&.*,.'/+(*#'(,/,-# +*'23$+*)#.*5#.,,%/#

/&.*,6%&&%$#(/0%&#/0.*#'.,0#(&#2+.4+2+/5#.,,37%$-#+,#&%'()*+,%$#+*#1&(6+/#(&#2(,,#+*#/0%#1%&+($#+*#80+'0#+/#

.&+,%,9#

#

:0%*#/0%&%#+,#.*#%;'0.*)%#(6#$%4/#+*,/&37%*/,#/0./#$(#*(/#0.<%#,34,/.*/+.225#$+66%&%*/#/%&7,-#/0%#(&+)+*.2#

6+*.*'+.2#2+.4+2+/5#+,#*(/#$%&%'()*+,%$#.*$#/0%#.7(3*/#(6#6%%,#1.+$#+,#&%'()*+,%$#.,#.*#.$=3,/7%*/#/(#+/,#

'.&&5+*)#.7(3*/9#>0%#*%8#.7(&/+,%$#'(,/#(6#/0%#6+*.*'+.2#2+.4+2+/5#+,#$%/%&7+*%$#45#.1125+*)#/0%#%66%'/+<%#

+*/%&%,/# &./%-# 80+'0# +,# /0%# &./%# /0./# 7./'0%,# /0%# '.&&5+*)# .7(3*/# (6# /0%# 6+*.*'+.2# 2+.4+2+/5# ./# /0%#

7($+6+'./+(*#$./%#8+/0#/0%#'.,0#62(8,#1.5.42%#3*$%&#/0%#*%8#/%&7,9#

#

?(&# /0%,%#13&1(,%,-# /0%# /%&7,#(6# /0%# '(*/&.'/,# .&%# '(*,+$%&%$# /(#4%# ,34,/.*/+.225#$+66%&%*/#80%*# /0%#

2%*$%&#+,#/0%#,.7%#.,#/0./#80+'0#)&.*/%$#/0%#+*+/+.2#2(.*#.*$#/0%#1&%,%*/#<.23%#(6#/0%#'.,0#62(8,#(6#/0%#

*%8#6+*.*'+.2#2+.4+2+/5-#+*'23$+*)#*%/#6%%,-#$+66%&,#45#./#2%.,/#@AB#6&(7#/0%#1&%,%*/#<.23%#(6#/0%#(3/,/.*$+*)#

'.,0#62(8,#(6#/0%#(&+)+*.2#6+*.*'+.2#2+.4+2+/5-#4(/0#$+,'(3*/%$#./#/0%#%66%'/+<%#+*/%&%,/#&./%#(6#/0%#(&+)+*.2#

2+.4+2+/59#C*#.$$+/+(*-#+*#'.,%,#80%&%#/0%#$+66%&%*'%#+,#2%,,#/0.*#@AB-#/0%#D(71.*5#.2,(#'(*,+$%&,#/0./#/0%#

/%&7,#(6#/0%#*%8#6+*.*'+.2#+*,/&37%*/#.&%#,34,/.*/+.225#$+66%&%*/#80%*#/0%&%#.&%#(/0%&#,34,/.*/+.2#'0.*)%,#

+*#/0%#+*,/&37%*/#(6#.#E3.2+/./+<%#*./3&%-#,3'0#.,F#.#'0.*)%#6&(7#.#6+;%$#/(#.#62(./+*)#+*/%&%,/#&./%#(&#<+'%#

<%&,.-#/0%#&%,/./%7%*/#(6#/0%#2+.4+2+/5#+*#.#$+66%&%*/#'3&&%*'5-#.*#(&$+*.&5#2(.*#/0./#4%'(7%,#.#1.&/+'+1./+*)#

2(.*-#%/'9#

#

G9H9!I/('J,#

#

C*<%*/(&+%,# .&%# ,/./%$# ./# /0%# 2(8%&#(6# .'E3+,+/+(*# '(,/-# 1&($3'/+(*# '(,/# (&# *%/# &%.2+,.42%# <.23%9# >&.$%#

$+,'(3*/,-#&%4./%,#&%'%+<%$-#(/0%&#,+7+2.&#+/%7,#.*$#+*/%&%,/#+*'(&1(&./%$#+*#/0%#*(7+*.2#.7(3*/#(6#$%4+/,#

.&%#$%$3'/%$#+*#$%/%&7+*+*)#/0%#13&'0.,%#1&+'%9#D(,/#(6#1&($3'/+(*#+*'23$%,#$+&%'/#7./%&+.2,#'(,/,#.*$-#

80%&%#.11&(1&+./%-#$+&%'/# 2.4(3&#'(,/,#.*$#7.*36.'/3&+*)#(<%&0%.$,9#?(&# +*<%*/(&+%,#/0./#/.J%# 2(*)%&#

/0.*#(*%#5%.&# /(#4%# &%.$5# 6(&# ,.2%-# '(,/# +*'23$%,# 6+*.*'%#'0.&)%,# /0./#0.<%#4%%*#$&.8*#$(8*#45# /0%#

,3112+%&# (&# &%2./%# /(# 2(.*,# (&# (/0%&# ,1%'+6+'# (&# )%*%&+'# %;/%&*.2# 6+*.*'+*)# $+&%'/25# .//&+43/.42%# /(#

7.*36.'/3&%#(&#'(*,/&3'/+(*9#>0%#D(71.*5#3,%,#/0%#8%+)0/%$#.<%&.)%#'(,/#7%/0($#/(#.,,+)*#<.23%#/(#+/,#

+*<%*/(&+%,#

#

K%/#&%.2+,.42%#<.23%#&%1&%,%*/,#/0%#%,/+7./%$#,%22+*)#1&+'%#2%,,#.22#%,/+7./%$#'(,/,#(6#'(712%/+(*#.*$#'(,/,#

/(#4%#+*'3&&%$#+*#/0%#7.&J%/+*)-#,%22+*)#.*$#$+,/&+43/+(*#1&('%,,%,9#>0%#D(71.*5#7.J%,#/0%#.11&(1&+./%#

<.23./+(*# .$=3,/7%*/,# .*$# &%'()*+,%,# /0%7# .,# .*# %;1%*,%# +*# /0%# +*'(7%# ,/./%7%*/# 80%*# /0%# *%/#

&%.2+,.42%#<.23%#(6#+*<%*/(&+%,#+,#2(8%&#/0.*#/0%+&#.'E3+,+/+(*#1&+'%#L(&#1&($3'/+(*#'(,/M9#

#

G9N9!?(&%+)*#'3&&%*'5#/&.*,.'/+(*,#

#

>&.$%# .*$# (/0%&# &%'%+<.42%,# .*$# /&.$%# .*$# (/0%&# 1.5.42%,# $%*(7+*./%$# +*# 6(&%+)*# '3&&%*'+%,# .&%#

/&.*,2./%$#+*/(#/0%#63*'/+(*.2#'3&&%*'5#./#/0%#%;'0.*)%#&./%#1&%<.+2+*)#./#/0%#/+7%#(6#/0%#/&.*,.'/+(*#.*$#

.&%#7%.,3&%$#./#5%.&O%*$#./#/0%#%;'0.*)%#&./%#1&%<.+2+*)#./#/0./#/+7%9#

#

P;'0.*)%#$+66%&%*'%,#.&+,+*)#6&(7#/0%#5%.&O%*$#<.23./+(*#(6#&%'%+<.42%,#.*$#1.5.42%,#+*#6(&%+)*#'3&&%*'+%,#

.&%#/.J%*#$+&%'/25#/(#/0%#1&(6+/#.*$#2(,,#.''(3*/9#

#

########G9@A9#Q&(6+/#/.;#

#

>0%#+*'(7%#/.;#%;1%*,%#(&#+*'(7%#+,#'.2'32./%$#.,#/0%#,37#(6#/0%#'3&&%*/#/.;#%;1%*,%#(&#+*'(7%#123,#/0%#

$%6%&&%$#/.;#%;1%*,%#(&#+*'(7%9#

#

>0%#'3&&%*/#/.;#+,#/0%#.7(3*/#&%,32/+*)#6&(7#/0%#.112+'./+(*#(6#/0%#/.;#&./%#/(#/0%#/.;#4.,%#6(&#/0%#5%.&9#

R%$3'/+(*,#.*$#(/0%&#/.;#4%*%6+/,#(*#/0%#/.;#2+.4+2+/5-#%;'23$+*)#8+/00(2$+*),#.*$#1.57%*/,#(*#.''(3*/-#

.,#8%22#.,#/.;#2(,,%,#'.&&+%$#6(&8.&$#6&(7#1&%<+(3,#5%.&,#.*$#%66%'/+<%25#.112+%$#+*#/0%#5%.&-#8+22#&%,32/#+*#

.#2(8%&#.7(3*/#(6#'3&&%*/#/.;9#

#

R%6%&&%$#/.;#%;1%*,%#(&#+*'(7%#&%2./%,#/(#/0%#&%'()*+/+(*#.*$#$%&%'()*+/+(*#(6#$%6%&&%$#/.;#.,,%/,#6(&#

$%$3'/+42%#/%71(&.&5#$+66%&%*'%,-#6(&#/0%#&+)0/#/(#(66,%/#/.;#2(,,%,#+*#,34,%E3%*/#5%.&,#.*$#6(&#3*3,%$#/.;#



!"#

 

$%&'()*#+,'#-).&%#/,/*&'#)+0#1&,&2()*#+,'#'&2&%%&'#)+0#3(+1(3()(&*#2-%#)+0+13&#)&45-%+%6#'(22&%&,$&*7#

#

8&2&%%&'#)+0#+**&)*#+,'#3(+1(3()(&*#+%&#4&+*/%&'#+)#).&#&05&$)&'#)+0#%+)&*#+)#).&#)(4&#-2#%&9&%*+37#

#

8&2&%%&'#)+0#3(+1(3()(&*#+%&#%&$-:,(*&'#2-%#+33#)+0+13&#)&45-%+%6#'(22&%&,$&*;#&0$&5)#).-*&#+%(*(,:#2%-4#).&#

(,()(+3#%&$-:,()(-,#-2#:--'<(33#-%#-).&%#+**&)*#+,'#3(+1(3()(&*#(,#+#)%+,*+$)(-,#).+)#+22&$)*#,&().&%#)+0+13&#

5%-2()#,-%#+$$-/,)(,:#5%-2()#+,'#(*#,-)#+#1/*(,&**#$-41(,+)(-,7#

#

=,#+$$-%'+,$&#<().#).&#5%(,$(53&#-2#5%/'&,$&;#'&2&%%&'#)+0#+**&)*#+%&#-,36#%&$-:,(*&'#)-#).&#&0)&,)#).+)#()#

(*#5%-1+13&#).+)#2/)/%&#5%-2()*#<(33#1&#+9+(3+13&#+:+(,*)#<.($.#).&6#$+,#1&#/)(3(*&'7#>-)<().*)+,'(,:#).&#

+1-9&;#'&2&%%&'#)+0#+**&)*#+%&#,-)#%&$-:,(*&'#(,#%&*5&$)#-2#'&'/$)(13&#)&45-%+%6#'(22&%&,$&*#+%(*(,:#2%-4#

).&#(,()(+3#%&$-:,()(-,#-2#+**&)*#+,'#3(+1(3()(&*#(,#+#)%+,*+$)(-,#).+)#+22&$)*#,&().&%#).&#)+0+13&#5%-2()#,-%#

+$$-/,)(,:#5%-2()#+,'#(*#,-)#+#1/*(,&**#$-41(,+)(-,7#

#

?-).#$/%%&,)#+,'#'&2&%%&'# )+0#&05&,*&#-%# (,$-4&#+%&# %&$-:,(*&'# (,# ).&# (,$-4&#*)+)&4&,)7#@-<&9&%;#

$/%%&,)#+,'#'&2&%%&'#)+0#+**&)*#+,'#3(+1(3()(&*#).+)#%&3+)&#)-#+#)%+,*+$)(-,#-%#&9&,)#%&$-:,(*&'#'(%&$)36#(,#

+,#&A/()6#()&4#+%&#%&$-:,(*&'#<().#+#$.+%:&#-%#$%&'()#)-#).+)#()&47#

#

8&2&%%&'#)+0#+**&)*#%&$-:,(*&'#+%&#%&9(&<&'#+)#&+$.#1+3+,$&#*.&&)#'+)&#)-#&,*/%&#).+)#).&6#$-,)(,/&#)-#

&0(*)#+,'#+%&#+'B/*)&'#+$$-%'(,:367#8&2&%%&'#)+0#+**&)*#%&$-:,(*&'#+,'#5%&9(-/*36#/,%&$-:,(*&'#'&2&%%&'#

)+0#+**&)*#+%&#+3*-#+**&**&';#+,'#%&$-:,(*&'#+**&)*#+%&#'&%&$-:,(*&'#(2#()#(*#,-#3-,:&%#5%-1+13&#).+)#).&6#

<(33#1&#%&$-9&%&';#-%#+,6#5%&9(-/*36#/,%&$-:,(*&'#'&2&%%&'#)+0#+**&)*#+%&#%&$-:,(*&'#)-#).&#&0)&,)#).+)#()#

1&$-4&*#5%-1+13&#).+)#).&6#<(33#1&#%&$-9&%&'#<().#2/)/%&#)+0+13&#5%-2()7#

#

# "7CC7#D%-9(*(-,*#+,'#$-,)(,:&,$(&*#

#

=,#5%&5+%(,:#).&#+,,/+3#+$$-/,)*;#).&#E-45+,6F*#'(%&$)-%*#'(*)(,:/(*.#1&)<&&,G#

#

D%-9(*(-,*G#E%&'()#1+3+,$&*#$-9&%(,:#$/%%&,)#-13(:+)(-,*#+%(*(,:#2%-4#5+*)#&9&,)*;#).&#*&))3&4&,)#-2#<.($.#

(*#5%-1+13&#)-#%&*/3)#(,#+,#-/)23-<#-2#%&*-/%$&*;#1/)#).&#+4-/,)#+,'H-%#)(4(,:#-2#<.($.#(*#/,$&%)+(,7#

#

E-,)(,:&,)# 3(+1(3()(&*G# D-**(13&# -13(:+)(-,*# +%(*(,:# 2%-4# 5+*)# &9&,)*;# ).&# 2/)/%&# %&+3(*+)(-,# -2# <.($.# (*#

$-,'()(-,+3#-,#).&#-$$/%%&,$&#-%#,-,I-$$/%%&,$&#-2#-,&#-%#4-%&#2/)/%&#&9&,)*#1&6-,'#).&#$-,)%-3#-2#).&#

E-45+,67#

#

J33#5%-9(*(-,*#2-%#<.($.#()#(*#$-,*('&%&'#4-%&#3(K&36#).+,#,-)#).+)#).&#-13(:+)(-,#<(33#.+9&#)-#1&#*&))3&'#+%&#

%&$-:,(*&'# (,# ).&#J,,/+3#J$$-/,)*# +)# ).&#5%&*&,)# 9+3/&#-2# ).&#1&*)# 5-**(13&# &*)(4+)&#-2# ).&# +4-/,)#

%&A/(%&'#)-#*&))3&#-%#)%+,*2&%#).&#-13(:+)(-,#)-#+#).(%'#5+%)67#E-,)(,:&,)#3(+1(3()(&*#+%&#,-)#%&$-:,(*&'#(,#

).&#2(,+,$(+3#*)+)&4&,)*;#1/)#+%&#'(*$3-*&'#(,#).&#,-)&*#)-#).&#2(,+,$(+3#*)+)&4&,)*7#

#

D%-9(*(-,*#+%&#4&+*/%&'#+)#6&+%I&,'#+)#).&#5%&*&,)#9+3/&#-2#).&#1&*)#5-**(13&#&*)(4+)&#-2#).&#+4-/,)#

%&A/(%&'#)-#*&))3&#-%#)%+,*2&%#).&#-13(:+)(-,#)-#+#).(%'#5+%)6;#+,'#+'B/*)4&,)*#+%(*(,:#2%-4#).&#'(*$-/,)(,:#

-2#5%-9(*(-,*#+%&#%&$-:,(*&'#+*#+#2(,+,$&#$-*)#+*#).&6#+$$%/&7#=,#).&#$+*&#-2#5%-9(*(-,*#4+)/%(,:#(,#-,&#

6&+%#-%#3&**;#+,'#<.&%&#).&#2(,+,$(+3#&22&$)#(*#,-)#4+)&%(+3;#,-#'(*$-/,)(,:#(*#+553(&'7#

#

E-45&,*+)(-,#)-#1&#%&$&(9&'#2%-4#+#).(%'#5+%)6#/5-,#*&))3&4&,)#-2#).&#-13(:+)(-,#(*#,-)#'&'/$)&'#2%-4#

).&#+4-/,)#-2#).&#'&1)#1/)#(*#%&$-:,(*&'#+*#+,#+**&)#(2#).&%&#(*#,-#'-/1)#).+)#).&#%&(41/%*&4&,)#<(33#1&#

%&$&(9&'7#

!

# "7C!7#L&3+)&'#5+%)6#)%+,*+$)(-,*#

#

M%+,*+$)(-,*# 1&)<&&,# %&3+)&'# 5+%)(&*;# (%%&*5&$)(9&# -2# ).&# '&:%&&# -2# %&3+)&',&**;# +%&# +$$-/,)&'# 2-%# (,#

+$$-%'+,$&#<().#).&#:&,&%+3#%/3&*7#J$$-%'(,:36;#+*#+#:&,&%+3#%/3&;#)%+,*+$)&'#()&4*#+%&#(,()(+336#%&$-:,(*&'#

+)#2+(%#9+3/&7#=2#).&#5%($&#+:%&&'#(,#+#)%+,*+$)(-,#'(22&%*#2%-4#()*#2+(%#9+3/&;#).&#'(22&%&,$&#(*#%&$-%'&'#-,#

).&#1+*(*#-2#).&#&$-,-4($#%&+3()6#-2#).&#)%+,*+$)(-,7#N/1*&A/&,)#4&+*/%&4&,)#(*#$+%%(&'#-/)#(,#+$$-%'+,$&#

<().#).&#%&3&9+,)#*)+,'+%'*7#

!



!"#

 

# $%&'%#()*+,-#.)/#012-)/3456-##

#

7-8-)5-9#.)/#-12-)9-9#.6-#6-*+:)39-/#;<-)#4<-#.*45.=#>=+;#+>#:++/9#+6#9-683*-9#4<-?#6-26-9-)4#+**569@#

6-:.6/=-99#+>#;<-)#4<-#6-95=43):#,+)-4.6?#+6#>3).)*3.=#>=+;#.639-9%##

#

()#/-4-6,3)3):#;<-4<-6#6-8-)5-#9<+5=/#A-#6-*+:)39-/@#4<-#B+,2.)?#>+==+;9#.#>38-C94-2#26+*-99D#

#

&%# (/-)43>3*.43+)#+>#4<-#*+)46.*4#;34<#.#*594+,-6%#

!%# (/-)43>3*.43+)#+>#2-6>+6,.)*-#+A=3:.43+)9%#

'%# E-4-6,3).43+)#+>#4<-#46.)9.*43+)#263*-%#

$%# F==+*.43+)#+>#4<-#46.)9.*43+)#263*-#4+#2-6>+6,.)*-#+A=3:.43+)9%#

"%# 7-8-)5-#6-*+:)343+)#;<-)#2-6>+6,.)*-#+A=3:.43+)9#.6-#,-4%#

#

G<-#B+,2.)?#+>4-)#-):.:-9#3)#46.)9.*43+)9#3)8+=83):#.#6.):-#+>#26+/5*49#.)/#9-683*-9%#

#

()# .==# *.9-9@# 4<-# 4+4.=# 46.)9.*43+)# 263*-# +># .# *+)46.*4# 39# .==+*.4-/# .,+):# 4<-# 8.63+59# 2-6>+6,.)*-#

+A=3:.43+)9#+)#4<-#A.939#+>#4<-36#6-=.438-#3)/-2-)/-)4#9-==3):#263*-9%#G<-#46.)9.*43+)#263*-#+>#.#*+)46.*4#

-1*=5/-9#.)?#.,+5)49#*<.6:-/#+)#A-<.=>#+>#4<36/#2.643-9%#

#

7-8-)5-#39#6-*+:)39-/#.4#.#2+3)4#3)#43,-#+6#+8-6#43,-#;<-)#H+6#.9I#4<-#B+,2.)?#9.439>3-9#2-6>+6,.)*-#

+A=3:.43+)9#A?#46.)9>-663):#26+,39-/#:++/9#+6#9-683*-9#4+#349#*594+,-69%#

#

G<-# B+,2.)?# 6-*+:)39-9# =3.A3=343-9# >+6# *+)46.*49# >+6# *+)93/-6.43+)# 6-*-38-/# 3)# 6-92-*4# +># 5)9.439>3-/#

2-6>+6,.)*-#+A=3:.43+)9#.)/#26-9-)49#4<-9-#.,+5)49#.9#+4<-6#=3.A3=343-9#3)#4<-#J.=.)*-#K<--4%#K3,3=.6=?@#3>#

4<-# B+,2.)?# 9.439>3-9# .# 2-6>+6,.)*-# +A=3:.43+)# A->+6-# 4<-# *+)93/-6.43+)# 39# 6-*-38-/@# 4<-# B+,2.)?#

6-*+:)39-9#-34<-6#.#*+)46.*4#.99-4#+6#.#6-*-38.A=-#3)#349#J.=.)*-#K<--4#94.4-,-)4@#/-2-)/3):#+)#;<-4<-6#

,+6-#4<.)#4<-#2.99.:-#+>#43,-#39#6-L536-/#A->+6-#4<-#*+)93/-6.43+)#39#/5-%#

#

G<-#B+,2.)?#39#-):.:-/#3)#4<-#26+8393+)#+>#.22=3-/#*6-.438-#9-683*-9#3)#4<-#./8-64393):#=3)-#+>#A593)-99%#

G<-#B+,2.)?#6-*+:)39-9#6-8-)5-#+8-6#43,-#.9#9-683*-9#.6-#6-)/-6-/%#

#

()#+6/-6#4+#26+83/-#4<-#9-683*-9@#4<-#B+,2.)?#3)*569#9.=.6?#-12-)9-9#.)/@#3)#9+,-#*.9-9@#26+/5*43+)#*+949%#

7-8-)5-# >+6# 4<-9-# 9-683*-9# 39# 6-*+:)39-/# A?# 4<-# B+,2.)?# +8-6# 43,-@# .9# 34# 26+83/-9# 9-683*-9# 4+# 4<-#

*594+,-6@#.)/#4<-#B+,2.)?#39#-)434=-/#4+#A-#2.3/#>+6#.==#;+6M#2-6>+6,-/#4+#/.4-%#G<-#B+,2.)?#6-*+:)39-9#

6-8-)5-#593):#4<-#6-9+56*-#,-4<+/#4+#,-.956-#4<-#26+:6-99#+>#4<-#;+6M#2-6>+6,-/#.)/#4<-#9.439>.*43+)#

+>#4<-#*+,,344-/#+A=3:.43+)%#G<-#B+,2.)?#./N5949#4<-#26+:6-993+)#+>#;+6M#.9#*36*5,94.)*-9#*<.):-#.)/#

6-*+6/9#4<-#2+4-)43.=#3,2.*4#.9#.#*<.):-#3)#-943,.4-#26+92-*438-=?%#

#

7-8-)5-#6-*+:)39-/#A?#4<-#B+,2.)?#+8-6#43,-#39#6-*+:)39-/#.9#.#*+)46.*4#.99-4#4+#4<-#-14-)4#4<.4#34#39#

6-*-38.A=-%#(>@#+)#4<-#+4<-6#<.)/@#4<-#B+,2.)?#<.9#*+==-*4-/#3)#./8.)*-#>+6#;+6M#4<.4#<.9#)+4#?-4#A--)#

2-6>+6,-/@#34#6-*+6/9#.)#./8.)*-#>6+,#*594+,-69#5)/-6#OG6./-#.)/#+4<-6#2.?.A=-9O#3)#4<-#A.=.)*-#9<--4%#

G<-6-#39#)+#>3).)*3.=#*+,2+)-)4#3)#4<39#4?2-#+>#*+)46.*4%#

#

!"#$%&'()*$+

012-)9-9#.6-#6-*+:)39-/#+)#.)#.**65.=9#A.939@#3%-%#;<-)#4<-#.*45.=#>=+;#+>#4<-#6-=.4-/#:++/9#.)/#9-683*-9#

+**569@#6-:.6/=-99#+>#;<-)#4<-#6-95=43):#,+)-4.6?#+6#>3).)*3.=#>=+;#.639-9%#

012-)9-9#.6-#,-.956-/#.4#4<-#>.36#8.=5-#+>#4<-#*+)93/-6.43+)#6-*-38-/@#)-4#+>#/39*+5)49#.)/#4.1-9%#

()# .**+6/.)*-# ;34<# 4<-# 26+8393+)9# +># 4<-# >3).)*3.=# 6-2+643):# >6.,-;+6M@# 4<-# B+,2.)?# 6-*+6/9# 5)/-6#

O7-8-)5-O#3)#4<-#.**+,2.)?3):#3)*+,-#94.4-,-)4#>+6#!P!$@#349#263)*32.=#.*43834?#.)/@#/5-#4+#4<-#*<.):-#3)#

4<-#A593)-99#,+/-=# +># 4<-#Q6+52#+>#;<3*<# 4<-#B+,2.)?# 39# 4<-#2.6-)4# *+,2.)?@#;<3*<# *+66-92+)/9# 4+#

.*438343-9# +># 4<-# <+=/3):# *+,2.)?@# 3)*+,-# >6+,# 9-683*-9# 6-)/-6-/# 4+# Q6+52# -)4343-9# 3)# 4<-# .6-.# +>#

./,3)3946.43+)#.)/#,.).:-,-)4@#.9#;-==#.9#3)*+,-#>6+,#/383/-)/9#+A4.3)-/#>6+,#3)8-94--9#H9--#R+4-9#&$#

.)/#&SI%#

#
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418(*#+-17)717(2#18+1#-+,,41#>(#-:+227A7(5#+2#7,)(217,;#4*#A7,+,-7,;#+-17)717(2%#

-! 3,)(217,;#+-17)717(2M#+-17)717(2#4A#+-B97*7,;<#2(::7,;#4*#418(*672(#572.427,;#4A#:4,;O1(*0#+22(12#+,5#
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#

#
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#
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#
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=);9('+2),*+'*/%)*8.9-+/*&',*3922*&;;95'/

$9'/+'5+'(*98).&/+9'2 >*** >*** >*** ?#GCDG!E >*** ?#GCDG!E

69/&3*)08)'2)F+';97)*,5)*/9*/&0&/+9' >*** >*** >*** ?#GCDG!E >*** ?#GCDG!E

!"#"$#$%$& !"#"$#$%$!

'()*+, '()*+,

-./0,12.3,043506.6

7.083$%%! 9333 !&:;&<&33

7.083$%%& !==;%!&33 >=?;&!%33

7.083$%%> :!!;%$=33 :!!;%$=33

7.083$%"" "<!;?&$33 "<!;?&$33

@),0A3-./0,12.3,043506.6 ";$<!;%%$33 ";<!!;<<$33
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!

$%&! '()*+,#-(.#,/0,(.1234,#

#

-&! 5,6,(3,#

78,#94,-:.*;(#*<#(,2#234(*6,4#9=#)-2,>*4=#*<#-)21612=#1?#-?#<*@@*;?A#

#
#

78,#B*+0-(=C?#-)216121,?#-4,#+-1(@=#)-441,.#*32#1(#28,#D0-(1?8#+-4:,2&#

#

9&! D300@1,?#

#

#
#

#

78,#.1?2419321*(#*<#?300@1,?#9=#>,*>4-081)#+-4:,2#1?#-?#<*@@*;?A#

#

#

#
#

)&! D2-<<#)*?2?#

#

78,#94,-:.*;(#1?#-?#<*@@*;?A#

#

#
#

#

.&! E28,4#*0,4-21(>#,/0,(?,?#

#

78,#94,-:.*;(#1?#-?#<*@@*;?A#

#

!"!#

$%&'( )*+,-./ )*+,-01-20345 60,&4

67'358%&3,9-'(:0;*<

=(:0;*-130;-:4'*(,-:0(,3&:,+ >?>@"?@!A-- B>?A""-- 8--- >?>C!?>!A--

D30E%-'(:0;*

F&(&G*;*(,-1**+ A?"H"?HBB-- 8--- 8--- A?"H"?HBB--

I'J'5*(5+ >?A#@?CAB-- 8--- 8--- >?A#@?CAB--

K?KHH?#>>-- B>?A""-- >B?HA"-- K?H>C?C>>--

6';*-13&;*-103-3*:0G('+'(G-'(:0;*-L',7-

,7'35-%&3,'*+

MJ*3-,';* >?>@"?@!A-- B>?A""-- >B?HA"-- >?>C!?>!A--

>?>@"?@!A-- B>?A""-- >B?HA"-- >?>C!?>!A--

!"!B

$%&'( )*+,-./ )*+,-01-20345 60,&4

67'358%&3,9-'(:0;*<

=(:0;*-130;-:4'*(,-:0(,3&:,+ >?K!>?K#K-- >!?!A@-- >B?HA"-- >?K#K?HAB--

D30E%-'(:0;*

F&(&G*;*(,-1**+ B?CK>?!""-- 8--- 8--- B?CK>?!""--

I'J'5*(5+ !?!A"?"""-- 8--- 8--- !?!A"?"""--

K?C#!?C#K-- >!?!A@-- >B?HA"-- K?C@C?"AB--

6';*-13&;*-103-3*:0G('+'(G-'(:0;*-L',7-

,7'35-%&3,'*+

MJ*3-,';* >?K!>?K#K-- >!?!A@-- >B?HA"-- >?K#K?HAB--

>?K!>?K#K-- >!?!A@-- >B?HA"-- >?K#K?HAB--

!"#"$#$%$& !"#"$#$%$!

'()*+,-./ 01-2/3 01-2/3

4-(+567*((8),6-2369:6-3;)(67-1<*/8)5 =">"?%>"!@A =">B@">CB%A

=">"?%>"!@A =">B@">CB%A

!"#"$#$%$& !"#"$#$%$!

'()*+,-./0,123,+4(56 73)895 73)895

:-,/9 ";%<%;=>?22 ";=$@;$<<22

A(652)B2C8+)-(,92D9/)920)895+/(6 !&;@&"22 $!;><<22

A(652)B25.(2E)+1F ?&;>!>22 !@22

";"?%;"!>22 ";=>";@=%22

!"#"$#$%$& !"#"$#$%$!

'()*+,,(-.(/0(,*(* 12+3,4 12+3,4

567(*.6,8.*6-6)9(* $:%;<:"$=.. ":&;!:&%>..

?+20(,*649+, "":%><.. !$:&"$..

@+A96-.*(A3)94B.0698.CB.4D(.A+206,B $>!:E;".. ">":$<&..

F4D().*+A96-.AD6)7(* ;;:<!&.. ""<:&"!..

$:&>;:=$>.. ":E"$:&E=..
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#
#

#

$%&! '()*+,-./*(#*(#.01#1(2/+*(,1(.#

'(#2/13#*)# .01#4*,5-(678#-9./2/./18:# /.#0-8#(*#1(2/+*(,1(.-;# ;/-</;/./18:#1=51(818:#-881.8:#5+*2/8/*(8#*+#

9*(./(>1(9/18#.0-.#9*?;@#<1#,-.1+/-;#.*#.01#4*,5-(678#1A?/.6:#)/(-(9/-;#5*8/./*(#-(@#+18?;.8&#

#

$B&! C1;-.1@#5-+.6#.+-(8-9./*(8#

#

D?+/(>#.01#61-+:#.+-(8-9./*(8#31+1#9-++/1@#*?.#3/.0#.01#)*;;*3/(>#+1;-.1@#5-+./18E#

#

#
#

F.#61-+G1(@#HIHJ#/.#0-8#.01#)*;;*3/(>#<-;-(918#3/.0#K+*?5#9*,5-(/18E#

#

!

#

#

L01#.+-(8)1+#5+/9/(>#5*;/96#)*;;*31@#/(#-;;#.+-(8-9./*(8#@?+/(>#.01#61-+#/8#<-81@#*(#.01#-55;/9-./*(#*)#(*+,-;#

,-+M1.#2-;?1:#/(#-99*+@-(91#3/.0#-+./9;1#$B#*)#.01#4*+5*+-.1#'(9*,1#L-=#F9.&#

!"#"$#$%$& !"#"$#$%$!

'(()*+, '-)*+, '-)*+,

./01/120+324/+,051267),/289 &:!;$:"22 $:%;!8$22

</=0>4120+32-0>+,/+0+(/ ?&;@$"22 ?$;A"822

B+3/=/+3/+,2=4)C/11>)+0521/4D>(/1 !@&;A%$22 &%";!$$22

B+1*40+(/2=4/->*-1 !!;?A?22 $?;@%&22

E0+F>+G20+321>->50421/4D>(/1 ";"$@22 $;"8822

'3D/4,>1>+G;2=*H5>(>,I20+32=*H5>(24/50,>)+1 &8?;A?@22 &"&;&:"22

J*==5>/1 &$;8!"22 $:;!&%22

K,L/421/4D>(/1 $:@;@$$22 "AA;:8?22

K,L/42,0M/1 "%;"!!22 A;$A822

.)11/1;2>-=0>4-/+,20+32D04>0,>)+2>+2

=4)D>1>)+12C)42)=/40,>)+1
";:$:22 ?;%:%22

";8!A;@?@22 ";!A?;$@?22

Company Type of relationship

!"#$%&%'()*+,-, +.$/%#%01(*234506(

7/'1"/01'"*834.6%202%96)*+,-, +.$/%#%01(*234506(

:!;7*!"&02%36"/*<=$&%20/)*+,-, +.$/%#%01(*234506(

<+>?*81"0'%@")*+,-, +.$/%#%01(*234506(

<%6A*-0$)*+,-, +.$/%#%01(*234506(

B6@%/%$&"*-0$)*+,-, +.$/%#%01(*234506(

<+>?*C0160)*+,-, +.$/%#%01(*234506(

!"@%/'0*-D$"13)*+,-, +.$/%#%01(*234506(

-.2%#*<13#.2'*E"/%F6*GF"62()*+,-, +.$/%#%01(*234506(

H"$*<01'6"1/*I0#1%#)*+,-, +.$/%#%01(*234506(

C;I*C&0/%*;1F"&&)*+,-, +.$/%#%01(*234506(

-%J.%#*I0'K/)*+,-, +.$/%#%01(*234506(

I3@"*C106#%6F)*/,&, +.$/%#%01(*234506(

I%//*L0&"6'%6")*+,-, I0M31%'(*/K01"K3&#"1

I"#%'"11N6"0*#"*B6@"1/%36"/*O%@%/0)*/,&, +K01"K3&#"1/

P E%1"2'31/

!"#$%&'

!()*"#+,)-".-

/,"($-0"#$%&1+)

!,+21*)-*"-3,"($-

%&2-%))"01%*+2-

0"#$%&1+)

4+5-6%,*&+,)-7%2,128-9:;: <=8>?=-- @AA8AAA--

;1B(12-7%*C)8-9:;: >A8@=A-- D---

E"*%F ?=8G@=-- @AA8AAA--

!"#$%&'

!()*"#+,)-".-

/,"($-0"#$%&1+)

!,+21*)-*"-3,"($-

%&2-%))"01%*+2-

0"#$%&1+)

69@H-I%,&%8-9:;: ?@8?AH-- D---

;J012-6,"2(0*-K+)13&-L3+&0'8-9:;: HAM8MAN-- D---

E"*%F HN@8GAM-- D---

@A@<

@A@>



!"#

 

#

#

$%&'()*#+,#-%)'&%.#/'-&0#&-'1*'2&(+1*#'*#'&#!3#$%2%45%-#6768#'1.#676!#'-%#'*#,+))+9*:#

#

#
#

;1# '22+-.'12%# 9(&<# &<%# /-+=(*(+1*# +,# &<%# ,(1'12(')# -%/+-&(1># ,-'4%9+-?@# &<%# A+4/'10# -%2+-.*# B1.%-#
CD%=%1B%C#(1#&<%#'22+4/'10(1>#(12+4%#*&'&%4%1&#,+-#6768@#*(12%#&<%#/-(12(/')#'2&(=(&0@#.B%#&+#&<%#2<'1>%#
(1#&<%#5B*(1%**#4+.%)#+,#&<%#E-+B/#+,#9<(2<#&<%#A+4/'10#(*#&<%#/'-%1&#2+4/'10@#2+--%*/+1.*#&+#'2&(=(&(%*#
+,#&<%#<+).(1>#2+4/'10@#(12+4%#,-+4#*%-=(2%*#-%1.%-%.#&+#>-+B/#%1&(&(%*#(1#&<%#'-%'#+,#'.4(1(*&-'&(+1#'1.#
4'1'>%4%1&@#'*#9%))#'*#(12+4%#,-+4#.(=(.%1.*#+5&'(1%.#,-+4#(1=%*&%%#2+4/'1(%*F

!"#$%&'
(%)*+,-$."/0+0"&-

"1-+*./02*+

3&2"#*-1."#-

*4506'-

0&+6.5#*&6+

7."25.*#*&6

89:;-9*)%20"&*+-7<=)02%+,-(>?> @AA,AAA-- B--- CA,DEF--

;+6.*+%.6*-!"#5&02%20G&,-(>?> FHA,AAA-- IFA,AAA-- B---

9*J=0)06',-(>?> I,ACA,AAA-- @DA,AAA-- B---

7(HI-!.*%60/*,-(>?> I,H@A,AAA-- C@A,AAA-- FIC,IAH--

70&K-?%=,-(>?> HC@,AAA-- FLE,M@C-- FHI,CHA--

3&/0+0=)*-?%=,-(>?> I@A,AAA-- B--- IMF,C@@--

7(HI-N%.&%,-(>?> HIA,AAA-- B--- CI,@AA--

9*/0+6%-?O=*.",-(>?> @@,DCC-- B--- B---

?520J-7."J526-P*+0Q&-RQ*&2',-(>?> @I@,AAA-- B--- B---

S*=-7%.6&*.+-T%J.0J,-(>?> CL@,AAA-- B--- B---

N:T-N)%+0-:.Q*)),-(>?> IMA,AAA-- B--- B---

?0450J-T%6U+,-(>?> I@A,AAA-- B--- B---

8"6%) @,ADA,DCC-- I,@FE,M@C-- I,AMI,IFI--

!"#$%&'
(%)*+,-$."/0+0"&-

"1-+*./02*+

3&2"#*-1."#-

*4506'-

0&+6.5#*&6+

7."25.*#*&6

89:;-9*)%20"&*+-7<=)02%+,-(>?> CHA,AAA-- B--- H@,AAA--

;+6.*+%.6*-!"#5&02%20G&,-(>?> CCA,AAA-- I@A,AAA-- IA,@HH--

9*J=0)06',-(>?> I,HAA,AAA-- I,@AA,AAA-- B---

7(HI-!.*%60/*,-(>?> I,HDA,AAA-- EAA,AAA-- DCI,@AA--

70&K-?%=,-(>?> HHA,AAA-- B--- @HC,CDM--

3&/0+0=)*-?%=,-(>?> IHE,AAA-- B--- CAA,AAA--

7(HI-N%.&%,-(>?> IEA,AAA-- B--- I,HD@--

9*/0+6%-?O=*.",-(>?> FA,HAA-- B--- B---

?520J-7."J526-P*+0Q&-RQ*&2',-(>?> HM@,AAA-- B--- B---

8"6%) C,MLI,HAA-- H,H@A,AAA-- I,EMI,EML--

HAHF

HAHC
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$%&#'&()*&'+,-.*#'&/&-0&1#-*#2324#+*1#232!#56#,%&#(&(5&'7#.8#,%&#9.+'1#.8#:-'&/,.'7#.8#,%&#;.(<+*6#
-*#2324#+(.)*,&1#,.#=2">433#-*#/+7%#+*1#">?@"#-*#A-*1B#C*#,%&#8-*+*/-+D#6&+'#232!>#,%&6#E-DD#+(.)*,#,.#
@3F>434#-*#/+7%#'&()*&'+,-.*#+*1#F2@>"@"#-*#-*GA-*1#'&()*&'+,-.*B##

#

C*#+11-,-.*>#H&*-.'#I+*+J&(&*,#<&'7.**&D#+'&#/.*7-1&'&1#,.#5&#,%.7&#E%.#<&'8.'(#8)*/,-.*7#'&D+,-*J#,.#
,%&#J&*&'+D#.5K&/,-0&7#.8#,%&#;.(<+*6>#+*1#/+''6#.),#,%&-'#1),-&7#E-,%#+),.*.(6#+*1#8)DD#'&7<.*7-5-D-,6>#
D-(-,&1#.*D6#56#,%&#/'-,&'-+#+*1#1-'&/,#-*7,')/,-.*7#.8#,%&#D&J+D#.E*&'L.E*&'7#.8#,%&#;.(<+*6#.'#.8#,%&#
%-J%&7,# J.0&'*-*J# +*1# +1(-*-7,'+,-0&# 5.1-&7# '&<'&7&*,-*J# 7)/%# .E*&'7B# 9+7&1# .*# ,%-7# 1&8-*-,-.*># ,%&#
;.(<+*6#%+7#*.#(&(5&'7#5&D.*J-*J#,.#H&*-.'#I+*+J&(&*,#+7#,%&-'#E.'A#-7#/+''-&1#.),#56#,%&#:-'&/,.'7B#

$%&#M'.)<#%+7#,+A&*#.),#+#/-0-D#D-+5-D-,6#<.D-/6#/.0&'-*J#,%&#;%-&8#NO&/),-0&#P88-/&'#+*1#+DD#(&(5&'7#.8#,%&#

9.+'1#.8#:-'&/,.'7#8.'#+*#+(.)*,#.8#F!>F3?#&)'.7#QF3>R"?#&)'.7#-*#232!SB#

$%&#M'.)<#%+7#*.#<&*7-.*#+*1#/'&1-,#.5D-J+,-.*7#,.#,%&#;%-&8#NO&/),-0&#P88-/&'#.'#.,%&'#(&(5&'7#.8#,%&#

9.+'1#.8#:-'&/,.'7B#

$%&#5'&+A1.E*#.8#,%&#(&(5&'7#.8#,%&#9.+'1#.8#:-'&/,.'7#Q*.*G&(<D.6&&7#.8#,%&#/.(<+*6S#+,#6&+'G&*1#

56#J&*1&'#-7#+7#8.DD.E7T#

#

$%&#;.(<+*6#%+7#*.#<&*7-.*#.5D-J+,-.*7#,.#,%&#;%-&8#NO&/),-0&#P88-/&'B#

$%&#;%-&8#NO&/),-0&#P88-/&'>#,%&#.,%&'#(&(5&'7#.8#,%&#9.+'1#+*1#,%&#<&'7.*7#'&D+,&1#,.#,%&(#+7#'&8&''&1#

,.#-*#U',B#22"#$VWH;>#%+0&#*.,#'&<.',&1#+*6#7-,)+,-.*7#.8#1-'&/,#.'#-*1-'&/,#/.*8D-/,#,%+,#,%&6#(+6#%+0&#E-,%#

,%&#-*,&'&7,7#.8#,%&#/.(<+*6B#

F?B! P,%&'#-*8.'(+,-.*#

#

$%&#+0&'+J&#*)(5&'#.8#<&'7.*7#&(<D.6&1#1)'-*J#,%&#8-*+*/-+D#6&+'7#-7#+7#8.DD.E7T##

#

#
#

$%&#*)(5&'#.8#&(<D.6&&7#+,#6&+'G&*1>#5'.A&*#1.E*#56#<'.8&77-.*+D#/+,&J.'6>#-7#+7#8.DD.E7T##

#

#

#
#

U)1-,#X&&7#

:)'-*J#,%&#8-*+*/-+D#6&+'#2324>#,%&#+(.)*,7#'&/&-0&1#56#,%&#/.(<+*6Y7#+)1-,.'>#:&D.-,,&#U)1-,.'&7>#HBWB>#

+7#E&DD#+7#1)'-*J#,%&#8-*+*/-+D#6&+'#232!>#,%&#+(.)*,7#'&/&-0&1#56#,%&#+)1-,.'#M'+*,#$%.'*,.*#HBZBWB#.'#

56#+*6#/.(<+*6#5&D.*J-*J#,.#,%&#7+(&#*&,E.'A#-*#+//.'1+*/&#E-,%#,%&#'&J)D+,-.*7#J.0&'*-*J#,%&#

!

"#$! %&'#$

()*#+,&- .! /!

!

"#$! %&'#$

()*#+,&- .! /!

0102

010.

!"#$%&#'()(* !"#$%&#'()(+

!,,-./0 1#/' 2-3#/ 1#/' 2-3#/

45$#,0-6 7' 8 7' 8

1%/%&#3#/0 8 (' 8 7'

!$#%'1%/%&#$6915::;#'1%/%&#3#/0 (' *' 7' +'

<#='>.65/#66 8 (' 8 7'

!,,-./06 8 7' 8 7'

?5/%/,#9!:35/560$%05-/ @' *' *' +'

A.3%/'B#6-.$,#6 7' (' 8 8

C' 7D' D' E'

!"#"$#$%$& !"#"$#$%$!

'(()*+, -.+/ 0)1.+ -.+/ 0)1.+

234.(,)5 "/ 6 "/ 6

-7+78.1.+, 6 $/ 6 $/

'4.7/-7+78.459-3::;./-7+78.1.+, $/ &/ "/ &/

<.=/>*53+.55 6 $/ 6 6

'(()*+,5 6 "/ 6 "/

?3+7+(.9':13+35,47,3)+ @/ A/ !/ &/

B*17+/C.5)*4(.5 "/ $/ 6 6

""/ "D/ A/ ""/



!"#

 

$%&'(')*#$+(','(-.#/010#$2#34554/26#

#

#

789! :%;20<%0)(#0,0)(2#

#

=>010#>$,0#;00)#)4#2%;20<%0)(#0,0)(2#(4#;0#&'2+5420&#$3(01#(>0#0)&#43#(>0#-0$1#$)&#%?#(4#(>0#?10?$1$('4)#

43#(>020#3')$)+'$5#2($(0@0)(29##

#

7A9! BC?5$)$('4)#$&&0&#341#(1$)25$('4)#(4#B)*5'2>#

#

=>020# 3')$)+'$5# 2($(0@0)(2# $10# ?1020)(0&# 4)# (>0# ;$2'2# 43# (>0# 10*%5$(41-# 3')$)+'$5# 10?41(')*# 31$@0/41D#

$??5'+$;50# (4# (>0# (4# (>0# E4@?$)-# ')# :?$')# F200# G4(0# H97I9# E01($')# $++4%)(')*# ?1$+('+02# $??5'0&# ;-# (>0#

E4@?$)-# (>$(#+4)341@#/'(># (>$(# 10*%5$(41-# 3')$)+'$5# 10?41(')*# 31$@0/41D#@$-#)4(#+4)341@#/'(>#4(>01#

*0)01$55-#$++0?(0&#$++4%)(')*#?1')+'?502#$)&#1%5029#

#

# #

!"#$%&'()*$+('

,()*$+('&-%.()&%./0&/"#$%

1-%/2&3)-4(''$-0/2&'()*$+('

567888&& 997:65&&

;&&& ;&&&

52,000  33,725  

Thousands of euros

<(('&+-))('3-0#$0=&%-&>(2-$%%(& <(('&+-))('3-0#$0=&%-&?)/0%&

2024 2023
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!""#$%&'(&(

(

)*+,+-*,.(/0,1((

#

#

# #

!"#"$#$%$&

'()*+ ,-./0/.1+2+3*4/5.*6*7+(776*55
8+9/6*-.+

:;<*65=/>
?(>/.(@ 3*5*60*5

A=(6*=:@7*6+

-:<.6/BC./:<5

3*DC<75+D6:)+

>6*0/:C5+1*(65

'*.+>6:D/.+D:6+.=*+

1*(6

E<.*6/)+

7/0/7*<75
F:.(@+*GC/.1+ ?:5.

H*<7/<4+

7/5BC65*)*<.

,--C)C@(.*7+

/)>(/6)*<.

!"#$%&%'()*+,-,
!"#$%&'(#)*+,-.$/0#+,-.1.&"23.#',(#-,/#'.43.-/('/"#,

$.41/).$,5"4,-/0/'(&,.#1/4"#3.#'$,!6,!"#-.,-.,7.8(&1.4+,9:,

;:<<=,>(-4/-

!""# ?@A;<<,, ?B<A=?@,, C,,, C,,, B:9AD;B,, CB:<A<<<,, ?D9ABEE,, 9EEA:@E,, C,,, C,,,

./'0"/10'"*23456%717%86)*+,-,
F-1.4'/$/#0+,2%G&/),4.&('/"#$,(#-,$/3/&(4,$.41/).$,!6,

F#'"#/",>(%4(+,?=,;:<?E,>(-4/-
!""# EA<<<,, =:A<D=,, C,,, C,,, ?B9AE<:,, C?E<A<<<,, :BAE:9,, E;=A=:<,, C,,, C,,,

905"*!"&17%36"/*:;$&%71/)*+,-,
F-1.4'/$/#0+,2%G&/),4.&('/"#$,(#-,$/3/&(4,$.41/).$,!6,

F#'"#/",>(%4(+,?=,;:<?E,>(-4/-
!""# 9A<<<,, C,,, C,,, C;EBABDE,, 99DAE=;,, C,,, @EA:::,, 9A<<<,, C,,, C,,,
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